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Sub: Discrepancies observed in the Integrated Governance Report filed for the quarter
ended September 30, 2025

Dear Sir/Madam,

This is with reference to your email dated 10.11.2025 indicating discrepancies observed in the
Integrated Governance Report filed for the quarter ended September 30, 2025 mainly pertaining to non-
compliance of provisions in resepct of Compositions of Board as well as Board level Committes.

In this connection, it may be submitted as under that :

1 India Tourism Development Corporation Limited (ITDC) is a Central Public Sector
Undertaking (CPSU) under the administrative control of Ministr« of Tourism, Govt. of India and its
87.03% shareholding is held by the President of India. In CP iU, the appointment of Directors is
done by the Administrative Ministry which is Ministry of Touris n in our case, with the approval of
the Cabinet Committee on Appointments (ACC) headed by th=2 Hon’ble Prime Minister. Selection
process is carried out by Department of Public Enterprises (DPE; , Ministry of Finance, Govt of India.

2 It is hereby clarified that the compositions of Board/committees were in compliance with
respective provisions upto 28.03.2024 i.e. the date of cessation non-executive Chairman as there
were two Independent Directors. Resultantly, the number of Directors went below 6 and this status
continued till 30.06.2025. Further, the post of Non-Executive Chairman in ITDC is still vacant.

3 The tenure of Dr. Manan Kaushal and Dr. Anju Bajpaim Independent Directors (including
Woman Independent Director) ended on 23.01.2025 resulting in non-compliance of the provisions
w.r.t. Compositions of Board as well as Board level committees. Subsequently one Independent
Director i.e. Dr. Manan Kaushal was appointed on 16.04.2025 during the quarter and there is still
shortfall of one Independent Director (Woman) in order to comply with the provisions with respect
to Board and Committees. Further, the process of another Independent Director, communicated by
Ministry on 15.05.2025, is also underway.

Bl It is also relevant to mention here that there is no fault on the part of ITDC and the Ministry
of Tourism was requested vide communication dated 29.03.2024, 02.04.2024, 09.04.2024,
29.04.2024, 30.04.2024, 02.07.2024, 17.10.2024, 16.01.2025, 24.01.2025, 30.01.2025,
24.02.2025, 04.03.2025, 07.03.2025, 19.03.2025, 19.05.2025, 17.06.2025, 12.08.2025 and
03.09.2025 to expedite the appointment of Independent Directors (including one woman
Independent Director) as well as Non-Executive Chairman. Ministry of Tourism has also sent
communications to DPE/DoPT to appoint the requisite number of directors in ITDC including Non-
executive Chairman.
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5 The Administrative Ministry is being requested to expedite the appointment of Independent
Directors including woman Independent Directors and reconstitution of the Committees will be
placed shortly before the Board.

6 May kindly take the same on records.

Thanking you/ 9eadrg
For India Tourism Development Corporation Ltd. / #Rd udea e @oa s
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Company Secretary / @U= fed
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Sub: Clarification - Corporate Governance Report for the Quarter ended on 30.09.2025

Dear Sir/Madam,

This is with reference to your email dated 10.11.2025 seeking clarification on various
observations in the Corporate Governance Report for the Quarter ended on 30.09.2025 and the
observations pertains to non-compliance of provisions in resepct of Compositions of Board as well
as Board level committees.

In this connection, it may be submitted as under that :

1 India Tourism Development Corparation Limited (ITDC) is a Central Public Sector
Undertaking (CPSU) under the administrative control of Ministry of Tourism, Govt. of India and its
87.03% shareholding is held by the President of India. In CPSU, the appointment of Directors is
done by the Administrative Ministry which is Ministry of Tourism in our case, with the approval of
the Cabinet Committee on Appointments (ACC) headed by the Hon’ble Prime Minister. Selection
process is carried out by Department of Public Enterprises (DPE), Ministry of Finance, Govt of India.

2 It is hereby darified that the compositions of Board/committees were in compliance with
respective provisions upto 28.03.2024 i.e. the date of cessation non-executive Chairman as there
were two Independent Directors. Resultantly, the number of Directors went below 6 and this status
continued till 30.06.2025. Further, the post of Non-Executive Chairman in ITDC is still vacant.

3 The tenure of Dr. Manan Kaushal and Dr. Anju Bajpaim Independent Directors (including
Woman Independent Director) ended on 23.01.2025 resulting in non-compliance of the provisions
w.r.t. Compositions of Board as well as Board level committees. Subsequently one Independent
Director i.e. Dr. Manan Kaushal was appointed on 16.04.2025 during the quarter and there is still
shortfall of one Independent Director (Woman) in order to comply with the provisions with respect
to Board and Committees. Further, the process of another Independent Director, communicated by
Ministry on 15.05.2025, is also underway. The requirement of quorum for the Audit Committee
Meeting could not be met due to not having sufficient number of Independent Directors on the

Board.

4 It is also relevant to mention here that there is no fault on the part of ITDC and the Ministry
of Tourism was requested vide communication dated 29.03.2024, 02.04.2024, 09.04.2024,
29.04.2024, 30.04.2024, 02.07.2024, 17.10.2024, 16.01.2025, 24.01.2025, 30.01.2025,
24.02.2025, 04.03.2025, 07.03.2025, 19.03.2025, 19.05.2025, 17.06.2025, 12.08.2025 and
03.09.2025 to expedite the appointment of Independent Directors (including one woman
Independent Director) as well as Non-Executive Chairman. Ministry of Tourism has also sent

fed Hafed ; @ FeE, SR 8, 93 ad, 7 @6l U8, 78 feeel 110003 9RG UMY : 91-11-24360303 T @ 91-11-24360233
Regd. Office ; Scope Complex, Core 8, 6th Floor, 7 Lodi Road, New Delhi 110003 INDIA Tel : 91-11-24360303 Fax : 91-11-24360233
www.itdc.co.in | CIN : L74899DL1965G0OI004363



communications to DPE/DoPT to appoint the requisite number of directors in ITDC including Non-
executive Chairman.

5 The Administrative Ministry is being requested to expedite the appointment of Independent
Directors including woman Independent Directors and reconstitution of the Committees will be
placed shortly before the Board.

6 May kindly take the same on records.

Thanking you/ Y=gareg
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