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India Tourism Development Corporation Ltd.

Moderator: We have the requisite quorum, sir. We can start with the proceedings.
Member: Kindly allow us for 2 minutes, please.

Moderator: Okay, sir.

We have the requisite quorum, sir. We can start with the proceedings, sir.

Mr. V. K. Jain: I, V. K. Jain, have great pleasure in welcoming you to the 60th Annual
General Meeting of ITDC convened electronically through video conference. | hope you
and your family members are in good health. The Ministry of Corporate Affairs and SEBI
have permitted companies to hold their Annual General Meeting through Video
Conferencing, Other Audio Visual Means and have also allowed companies to send Annual
Reports and Notice convening the Annual General Meeting electronically. The soft copy
of the Annual Report has been sent to all the members whose email IDs are registered with
the company’s RTA, Depository Participants. The Notice and the Annual Report for the
Financial Year 2024-25 was also made available on the company's website, websites of the
Stock Exchanges and website of K Fin Technologies Ltd. Registrar and Share Transfer
Agent of the company. The Register of Directors and Key Managerial Personnel and their
Shareholding, the Register of Contracts or Arrangements in which the Directors are
interested and the other documents mentioned in the Notice convening this meeting are
available for inspection by the members. Members seeking to inspect such documents can
contact the Company Secretary as mentioned in the Notice convening the meeting. Since
the meeting is being held electronically the proxy related procedures have been dispensed
which is in line with the regulatory requirements. At present ITDC Board does not have a
permanent Chairperson. Clause 44 of the Articles of Registration of ITDC provides that in
absence of Chairperson the Directors present may choose a Chairperson. In this meeting
the following Directors are present. Ms. Mugdha Sinha, Managing Director from the
Boardroom and Shri Lokesh Kumar Aggarwal, Director (Finance) from the Boardroom
Shri Rajesh Rana, Director (Commercial & Marketing) from the Boardroom, Dr. Manan
Kaushal, Independent Director from the Boardroom. Ms. Ranjana Chopra has requested
for leave of absence. | therefore request the Directors present to choose one of themselves
to be the Chairperson of the meeting.

Board of Directors: MD ma’am.

Mr. V. K. Jain: | wish to inform you that Ms. Mugdha Sinha, Managing Director has been
chosen by the Directors present as Chairperson of the meeting. M/s. K Fin Tech has
confirmed the presence of a quorum. | request the Chairperson to call the meeting to order.
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Ms. Mugdha Sinha: Good morning, everyone. The requisite quorum is present and
therefore | now call the meeting to order.

Mr. V. K. Jain: Now I introduce the Directors and Senior Executives of the Corporation
attending the meeting from the Boardroom. Directors attending the meeting from the
Boardroom is Ms. Mugdha Sinha, Managing Director joining the meeting from the
Boardroom. Shri Lokesh Kumar Aggarwal, Director (Finance) and Chief Financial Officer
joined us from the Boardroom.

Mr. Lokesh Kumar Aggarwal: Good morning.

Mr. V. K. Jain: Shri Rajesh Rana, Director (Commercial & Marketing), joining us from
the Boardroom.

Mr. Rajesh Rana: Namaskaar.

Mr. V. K. Jain: Dr. Manan Kaushal, Independent Director and Chairperson of the Audit
Committee. Joining us from the Boardroom.

Dr. Manan Kaushal: Namaskaar.

Mr. V. K. Jain: Shri Subhadeepta Paul, Vice President, Finance and Accounts from the
Boardroom.

Mr. Subhadeepta Paul: Good morning to all.

Mr. V. K. Jain: Myself is V. K. Jain, Company Secretary. The representative Statutory
Auditors, the representative of Secretarial Auditors, Scrutinizers will be joining from their
own offices. Now | will describe the detailed procedure agenda items. Your Corporation,
by virtue of being a listed company, is required to provide e-voting facility to its
shareholders. Voting by show of hands is no longer permitted. The Corporation has
engaged the services of M/s. K Fin Tech Technologies Ltd provides the facility of remote
e-voting to all its members to cast their votes on all businesses contained in the Notice.
Voting will be in proportion to the shares held by the members as on a cutoff date, this
being the 9th of September 2025 in our case. In line with the regulatory requirements, a
remote e-voting facility on Karvy’s e-voting platform has been provided to the members
of the corporation for four days starting from 12th September 2055 till 15th September
2025. This module was disabled for voting by the Scrutinizer thereafter. Ss mentioned in
the Notice convening the meeting for such of those members who did not or could not avail
the remote voting facility, the Corporation is pleased to provide the facility to cast their
votes electronically during the AGM on all the proposed resolutions through K Fin Tech's
InstaPoll mechanism. The InstaPoll facility will be activated at the end of the meeting for
15 minutes. Members can avail this facility and cast their votes on the resolutions proposed
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in the Notice. It is reiterated that this facility is available only to Board members who have
not cast their votes through the remote voting facility provided earlier by the corporation.
In case any member who has already voted in the remote he or she will not be able to cast
his support again through InstaPoll mechanism. The Board has appointed Chandradip
Bharati of M/s Chandradip Bharati & Associates, an Associate Practicing Company
Secretary for scrutinizing the e-voting process in a fair and transparent manner. Once all
of you have cast your votes, the votes will be counted by Mr. Chandradip Bharati, the
Scrutinizer in the presence of two witnesses who are not in the employment of the
company. He will then unblock the results of the remote e-voting which will then be
consolidated with the results of the voting done today during the meeting. The voting
results along with the Scrutinizer's Report will be communicated to the Stock Exchange
within 48 hours and the same will be placed on the website of the Corporation and on e-
voting platform of K Fin Tech.

The Ordinary Business set out in the AGM Notice pertains to:

1) Adoption of the Standalone Financial Statement for the year will be 31st March
2025 together with the report of Board of Directors, Auditors and CAG comments
thereon.

2) Adoption of Consolidated Financial Statements for the year ended 31st March 2025
together with the report of Auditors and CAG comments thereon.

3) Declaration of dividend at the rate of 32.90 per share, 29% of the face value of the
share.

4) Reappointment of Ms. Ranjana Chopra, Director who is liable to retire by rotation
and has offered herself for reappointment.

5) Reappointment of Shri Lokesh Kumar Aggarwal, Director (Finance) who is liable
to retire by rotation and has offered himself for the reappointment.

The Special Business set out in the AGM Notice as item number 6 to 9 are as under:

6) Appointment of Ms. Mugdha Sinha as Managing Director in accordance with the
provisions of Sections 149, 152 and other applicable provisions of the Companies
Act, 2013 and Regulation 17 (1C) of SEBI (LODR) Regulations.

7) Appointment of Shri Rajesh Rana as Director (Commercial & Marketing) in
accordance with the provisions of Sections 149, 152 and other applicable provisions
of the Companies Act, 2013 and Regulation 17 (1C) of SEBI (LODR) Regulations.

8) Special Resolution. Reappointment of Dr. Manan Kaushal as the Independent
Director will effect from 16 April 2025 for a period of one year in accordance with
the provisions of Sections 149, 150, 152 and other applicable provisions of the
Companies Act, 2013 and Regulation 17 (1C) of SEBI (LODR) Regulations.
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9) Appointment of t M/s Chandradip Bharati & Associates as the Secretarial Auditor
of the Company for five Financial Years from 2025-26 to 2029-30.

The sum of the following is the schedule for today's meeting. After the Chairperson's
speech, those of you who have registered as a speaker at the meeting will be invited by the
Moderator. Considering the time of all those attending the meeting, we request the speakers
to be brief and restrict their address to matters relevant to the business contained in the
AGM Notice. After this, the questions, queries raised by the speakers or by shareholders
who have already registered the same in the link provided by KFin for this purpose would
be tabulated and answered. After the queries have been answered, the meeting will
conclude and those of you who have not yet cast your votes would be given the opportunity
to exercise the same. Now | request the honorable Chairperson to deliver the AGM speech.

Ms. Mugdha Sinha: Thank you, Mr. Jain. Ladies and Gentlemen, esteemed shareholders,
distinguished guests, Namaste. Good afternoon. It is with great pleasure that | welcome
you all to your company's 60th Annual General Meeting. As we gather to review the
previous year, it is an opportunity to reflect on our achievements, understand and address
the challenges and anticipate and outline our vision for the future, keeping in mind the
dynamic geopolitical global landscape and in particular the ever evolving travel, tourism
and hospitality ecosystem in India and the world.

During the Financial Year 2024-25, your corporation has recorded a revenue from
operations of I565.20 crore, reflecting an impressive 12% increase compared to the
previous Fiscal Year of ¥503.45 crore. The Profit After Tax (PAT) has surged to 382.94
crore, marking a 25% increase over the preceding period with a Profit After Tax of R66.17
crore during the Financial Year 2023-24. Increased operational efficiency and the overall
growth of the travel, tourism and hospitality sector are the prime factors behind the
impressive performance of the Corporation during the Fiscal Year 2024-25.

India being one of the most popular travel destinations across the globe has resulted in the
Indian tourism and hospitality industry emerging as significant drivers of growth among
the service sector in India. The tourism industry in India has immense potential considering
that tourism is an important source of foreign exchange earnings as well as employment
for the youth, women and local communities in India akin to many other countries. The
airport enhancement, including expansions in tier 2 and tier 3 cities, sustainable
infrastructure developments at seaports, cruise terminals and the expansion of metros for
seamless last mile connectivity and impetus in infrastructure support for new destination
development especially on the pilgrim booths and sectors and the better destination
management practices are opening up new vistas and opportunities for businesses and for
drawing larger visits and footfalls from tourists.
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The strategically located Ashok Hotel continues to be a preferred destination for both Meet
in India for meetings, incentives, conferences and exhibition and for Wed in India offering
a mega pillarless convention hall and other large banqueting spaces. Notable occasions
hosted by the Ashok include the Asian Buddhist Summit, the World Chess Championship,
a special media event by TV9, and accommodation for the Pro Kabaddi League team
Telugu Titans. The hotel also served as the residential hub for the Indian contingent to the
Paris Olympics 2024, along with athletes from Boxing India, Hockey India awardees,
National Teachers Awardees, Padma Awardees, and the delegations of the Asian Games
and Para Asian Games.

The Ashok exemplifies Space is Luxury. The Ashok Events Division continues to register
tremendous growth. During the Financial Year 2024-25, turnover has increased by 45%
and the profit has increased by 120%. The Ashok Events Division through its event
management activities also acts as a catalyst for generating businesses for the other
verticals of ITDC including the hotels Ashok Hotel Samrat and the Ashok Travels and
Tours and the Ashok Events Divisions which continues to be a professional conference
organizer for all MICE events.

The Ashok Tours and Travels is the Travel, Transport and Logistics Support Division
which also provided luxury tent accommodation along the banks of the Holy Ganga during
the Mahakumbh 2025 as part of its commitment to eco conscious hospitality and culturally
respectful tourism during one of India's largest religious and spiritual congregations. The
Ashok Consultancy and Engineering Division is responsible for integrating the cultural
aspects for tourism, curating immersive experiences for tourists through undertaking
illumination of heritage monuments and sound and light shows. The Ashok International
Train Division that pioneered the duty free shopping experience continues to grow at the
14 seaports and the Vizag Airport. The Ashok Institute of Hospitality and Tourism
Management provides educational, training, skilling and capacity building for our
hospitality professionals.

On 1st October 2025, ITDC will be celebrating 60th year of its incorporation and the 70th
year of the establishment of the Ashok. We hope to be able to mark both commemorations
with new ideations reimagining ITDC in the spirit of ‘Virasat bhi, Vikas bhi’ with the five
T's of Tradition, Talent, Trade, Technology and Tourism and the S’s of Safety, Security,
Sanitation, Service, Standards and Sustainability.

The Annual Report for the Financial Year 2024-25 has been sent to you and I trust it would
have given you an overview of the performance of the company. As per the disinvestment
policy of the Government of India, nine hotel properties including three joint venture hotel
properties have been transferred and handed over to the respective state governments since
2017. A detailed status of this investment is also given in the Board's Report. The present
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management is conscious of various challenges and is striving hard towards both product
and service upgradation by focusing on each of the verticals of the company. Specific plans
have been drawn up for verticals like Hotels and Catering Division, Ashok Tools and
Travels, Ashok International Trade Division, Ashok Events Division, Ashok Institute of
Hospitality and Tourism Management for Light and Sound Division and the Ashok
Consultancy and Engineering Services Division as also the Ashok Corporate and PR and
Marketing Division. The intention is to leverage on the strength of being a trusted and
reputed organization in the tourism sector and to improve the bottom lines of the
organization for all our stakeholders and shareholders.

Specific attention is also being paid to improving the internal governance and financial
controls and enhancing both data and digital technology footprints by upgrading our
systems and processes through better sector specific adaptations, evidence based
commercial decision making and increased automation as well as improving the quality of
our manpower. Efforts are also being made to strengthen the IT, the Intellectual Property
Rights regime and Commercial Contracting Capabilities of the Corporation.

On behalf of the Board and the Management, | would like to extend my heartfelt gratitude
to the Government of India and the Stock Exchanges and particularly to the Ministry of
Tourism as also the DPE and the DIPAM for the guidance and invaluable support and
cooperation extended to the Company. | am grateful for the support and cooperation of the
Office of the Comptroller and Auditor General of India. A special thanks also to our
Statutory Auditors, our Secretarial Auditors and the Internal Auditors for the contributions
towards consistently improving the standards of governance across institutions in the
country including in ITDC.

| deeply appreciate the continued trust of our stakeholders and investors, customers,
suppliers, bankers, tech partners for the confidence reposed in the Company. | also extend
my appreciation to my esteemed colleagues on the Board for the invaluable contribution in
strengthening the Company. Last but not the least, none of these achievements would have
been possible without the hard work and commitment of our employees. | extend my
deepest gratitude to our management team, staff and consultants for the unwavering
dedication and contribution towards making the Company one of the most trusted names
in the travel, tourism and hospitality sector. | thank you once again for your support and
for attending this meeting. Let me assure you that the eye of ITDC stands with the eye of
Incredible India. Jai Hind. Thank you.

Ladies and gentlemen, the Notice dated 21st August 2025 convening this meeting along
with a copy of the Annual Report for the Financial Year ending 31st March 2025 has
already been circulated and with your permission | take the same as read. The Statutory
Auditors have qualified their Reports on three points. These qualifications along with the
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management reply on the same has been provided in the Annual Report at page numbers
67 and 68. Again, with your permission, | take them as read. There are also some
observations in the Secretarial Auditor's report. These observations along with the
management reply on the same have been given in the Annual Report at page numbers 74
and 75. With your permission again | take the same as read.

17 shareholders have registered themselves as a speaker for raising queries and questions
at the meeting. | now request the moderator to facilitate shareholders to speak, raise
queries/questions in the sequence of their registration in the interest of time and with a view
to give adequate opportunity to all, I request members to be judicious in time and restrict
the same to about two to three minutes. We will hear all the queries first after which |
would be pleased to give my responses to your queries in consolidation or have them
answered by any of my colleagues. Thank you so much. | hand it over to the moderator
now.

Moderator: Thank you, madam. So we move on to our speakers. Speaker number one Mr.
Ajay Kumar Jain. Mr. Ajay Kumar Jain, you can unmute yourself and ask your question,
sir.

Mr. Ajay Kumar Jain: THBR, 3TV e AgIed| H foad ¥ 3ol $HR oHF
SO F IR B I a7 UT1 3R W fore 3el Ry Wryrg 7 & o ga-t sryd
TR 3R ST TRRGT 37edef & A S o1 Gl SaeR 7e | 310 = TRoReE Wi
F IRA & Ueg, 2 A1 favraa off iR faery oft I &1 St Qeit off, a5 3y sremer
W%@Wﬁ‘ﬁﬂﬁﬁ?ﬁl GﬁTma‘am w@ra@’ram%ﬁaﬁ ITDC W@Eﬁﬁ%l
3R O TR S TISHTE § Ol $ BT & SR il 35T AAuie B & | 399 §HARI Ut
& TrY-TrY gHR S T 19 Ht S grar g1 ar 37+t 3mu= S 3109 event HR IR §, I
o GRT as a shareholder BRT HHT 714 ¥ 3>dT B TT| SMTGRUNT YUTHAT it BT Sl JUAT
g fsar <t Sfean, I off gAR Ul @) ST afAfthe | iR Iad St
SfAfthe ma'am 3mueT Hifdaw S Reis § gReH 8% &1 a8 B HU-! &I T YMaS
T3 SATSal IR AHR ST, THT G 3R 7T WIS 317 I8 g1 3R ma'am BYer Al
3Tl Pt TR oY gERT THFY B, Mol 3w 3 B fob 3ot 3imervufia sremes Aeiey &1
Jeruigedic BT AIcY g 3R 3M5eH Al § 3R S0 H U@ (U 3117 &I 7Td Heq™
R Q1 § fob quT & Iufyd g, S8t ma'am &1 &I g1 SADI 3 F HUAT 3R 3]
SITET, IFPT T 3R 3T Sl Joleg@H &7 Ht & I0dF vt €1 3R ma'am 3104
31l ET T BI TRSH U S A1t Siict § T g1 g | df S forg Hf US|
Ma'am S 31! 3T I T 331 I8 ot a1 8 b et ot 3-ae &1 uga g1 ot
I 3D B 1 8 TH &I Iy H Ab °7, 3R 8 TP & oY T e d1 81
31 S1 37 aTdl event & Ht 87 ATl ol TR AREIER § SMHAT B TH TR | Face to
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facemﬁaﬁﬁmmﬁﬁ@ﬁmma'am%:ﬁ@dw HTH FP fear
I gl 3R A ek H MU T g1 AgM | ISH &1 8, dle a1 AR U,
qGAdT B F1 § 918 S9N A US| I8 Hh! Reqad T ATqH ©, 3T I
feam | 3R gAR UUTHA S &7 ol § b 3mueet St St +ff dRapt gl Ut &
-1y S & o § off o o) g1 < 3t smem iR fayrg & 1y S Sier
fae fosar 8 39 T wiiRar gRR, st amem 3R Ay & Oy THeR | oY g

Ms. Mugdha Sinha: THRGR | 3T 9gd-9gd U=aTe | 3T gaid gH- e U § |
3T SN ST b TR H 3 e, Fa & 98 HUA! D MIfed Hd & | §H BITRA B3
% Smuet ey 3R IWie R AN WS 8 & | Y=dIe |

Moderator: Our next speaker ma'am, Mr. Praveen Kumar. Mr. Praveen Kumar, please
unmute yourself and ask your question, sir.

Mr. Praveen Kumar: A very very good afternoon to my respected Chairperson madam,
it was an excellent address to the shareholder. Thank you very much for your leadership,
dedication, devotion to bring sustainable value creation for retail investors like me. Under
your leadership if you see there is so much adversity but yes, | respect your dedication and
hard work that our company is standing for and our brand is very very respected in the
market. It is your expertise which | love to thank you and the entire management team and
ma'am you doing fantabulously well. I supported all the resolutions which you set out for
the Notice today and | have the deepest respect for our respective Company Secretary
because he maintained a higher standard of corporate governance along with his entirety.
Even during the course of the year if you have any question that will be timely replied.
That would, you know, double our morale as far as our investment in the company is
concerned. For the future, the future looks very very bright. After Covid the hospitality
industry is opening up. My best wishes with you. Wish you all the luck. 1 just pray to God
that he will bless you with all the positivity so that you will keep the momentum of creating
sustainable value creation for a retail investor like me. Thank you for this opportunity. Jai
Hind ma'am. Jai Hind.

Ms. Mugdha Sinha: Thank you, sir. Thank you very much for your generous and
magnanimous praise of both ITDC and our colleagues here. We thank you. We continue
to strive hard and ensure that with your support and your cooperation ITDC will continue
to keep the legacy, the long lasting legacy it has alive and striding forward into the future.
Thank you once again.

Moderator: Next speaker, ma'am, Mr. Gaurav Kumar Singh. Mr. Gaurav Kumar Singh,
request you to unmute and speak yourself.
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Mr. Gaurav Kumar Singh: Am | audible?
Moderator: Yeah. Yeah, you're audible, sir. Please.

Mr. Gaurav Kumar Singh: Okay. Thank you. Thank you. Respected Chairperson, Board
of Directors, good afternoon to all of you. My name is Gaurav Kumar Singh and | am
joining this AGM from New Delhi. First of all, thank you so much for giving me the
opportunity to express my views in this Diamond Jubilee AGM. | have been a shareholder
of this company for a decade. | have to say that no one from the company contacted me to
know my concern. Anyhow, my questions to the management are: How many legal cases
are there in our company and what steps have been taken to reduce them? And what is all
the target amount to spend on CSR activities for the current Financial Year?

Moderator: Sir, your voice is not clear, sir.
Mr. Gaurav Kumar Singh: Sorry. Am I. Am | audible?
Member: Yeah, you're audible. But you can make it just a little bit louder.

Mr. Gaurav Kumar Singh: Okay. Okay. And my question to the management is that how
many legal cases in our company and what steps have been taken to reduce them? Second
is what is your target amount to spend on CSR activities for the current Financial Year. As
far as the agenda of this AGM is concerned, | support all the resolutions. And | wish to
convey my greetings for the upcoming festive season. And also please consider speaker
shareholders for festive greetings. In the end, | wish a [Not clear] all of you. Thank you.
Jai Hind.

Ms. Mugdha Sinha: Yeah. Thank you very much, sir. We've noted your two questions
with regards to the legal cases and also to the CSR. For the CSR, we await the theme from
the DPE and we will be able to get back to you once we receive the theme from DPE. And
we will send you the answers to your replies in writing. As to the festival greetings, we
heartily reciprocate in advance and maybe all have a good season ahead of us. Thank you
very much.

Moderator: Our next speaker, Mr. K. Bharat Raj is not in the room, ma'am. And the next
speaker, Ms. Poonam Bala. She is also not in the room. The next speaker, Chanchal Bala,
| request you to unmute yourself and ask your question, ma‘'am.

Ms. Chanchal Bala: Hello.
Moderator: Yeah, ma’am, you are audible, ma’am. Please.

Ms. Chanchal Bala: Hello. Moderator: Yeah, yeah. Please.
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Ms. Chanchal Bala: Thank you, ma'am.

Ms. Mugdha Sinha: STt | TARGR | TAHR Hed| & fiwel I d9a 9 6! g1 Ued &
D! IR Fshe Radl fSUrcHe 1 aeTs <ar g ore = T3t S e ot fefes tor foraa
3O ST R TS 3TST| Ma'am & 30! FUTS it § S U Higan wfdq &l f&e 3R
Tl ® 3R 37 I R 931 71 39 forw & Smusp! gers St €1 3R 3uas 1z H 60
SR S R BT, ITDC = IR A 60 BT HAAd 81 T IY 31 UTE | Y 60 ST Hiie
& foIU HiUAe Bl § 3MUDI | Thank you, ma'am.

Ms. Mugdha Sinha: Thank you, ma’am. ITDC S % Ir%?ﬂ\’rh &I @T %—‘Zf & gy AR
fea H focia ot % gender parity, gender equity # focia st %I GIREIEER] ggd
3T TeoIRAR €| Igd Y=IdIG 3MUHT| 60 AT §H- I fhT | §H BRI Bl [
oY vt gfcf gicht § fofeth &, 3%t aRg ¥ 1TDC ot 5§ 60 T1a & 37U fully envision X |
3R URA IRBR & I 2047 & 1Y M §¢ | &=IaTE |

Moderator: Our next speaker, Mr. Jaydip Bakshi. He's not in the room, ma'am. Our next
speaker, Krishan Lal Chadda Krishna. He is also not there. Next speaker, Ms. Manjit Singh.
He is also not there. Our next speaker, Santosh Chopra. Mr. Santosh Chopra, please unmute
yourself and ask your question, sir.

Mr. Santosh Chopra: Hello.

Moderator: Yes, sir. You are audible. Can be a bit louder, sir. Yeah.

Mr. Santosh Chopra: Thank you, ji. Thank you. RTHTH | ﬁﬂ?ﬁ'ﬁf%ﬁw foel TSR,
MTaTETe § a1d 8T § 1 Ut HU-T H 3R PSU HU-IS H SITGIR 30 1hgq ame
Ul o Fifeh TR RS &1 3T 9ISt 3t [Inaudible] & Ut Tohet &1,
3R TeheRTd &1 Y=udIg HRdl g [ I0i- T I8 d S oI HiepT faar iR &
3TN HRAT § D1 SNt Yole JIRAT W1Ed § P! U TRIUIRGT B ¢&T ITDC 33t
Rae! BTy T +ft g8 T SR HRAT § | b IaREH 1es D! s gadrei 3 agd
PSS g fearg | o it oy G-I TG | What is the expansion plan for the next two to
three years? How many women employees are there in the company? And what steps ITDC
has taken to empower the woman employees? What is the whistle-blower policy of your
company? Whether your CSR activities include providing nature calamity sufferers, drug
addicts.

Moderator: You are not audible, sir, properly. You are not audible properly, sir. Your
voice is breaking.

Mr. Santosh Chopra: Am | audible now? Am I audible now?
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Moderator: Yeah, yeah, sir.

Mr. Santosh Chopra: Sir, what is the business segment-wise revenue split up, in the hotel
division, Ashoka International Trade, Ashoka Travel and tours, Ashoka events, Ashoka
consultancy, Ashoka Institute of Hospitality and Management. And what is the status of

disinvestment of ITDC Hotels? 3id & H U & <A Tifed &1 3R 310+ & T
EIEY BT Igd YdTE BT § 3R AT BT § P BRead W ol 818 H IqD!
RGB! BT IR H AT el § b, i o TTodi 1 39 {13 B, < Wi IReIesd
@I ot T Yo arer 9oii | e=gaTg | I I |

Ms. Mugdha Sinha: Sgd-Sgd [fehaT U, Y=IdTg TR | 30 Tgd TR U 33T & |
3T 31U &l TG assure Wmﬁ%ﬁsenior citizens 3R Afgansft & ufd gH
Ulies & 37 dahaR & Ufd g0 Ufdas §, 311U il UY © SRTHE arss U1y, M0
UBT § 301 X U & gH T I3 o ] &, 8AR fauasaier uiferdl, csr iferft
I 30 Tgia fean 8, drug addicts & forT 91 87 CSR R €, fgggTaeic & IR
T 3T UST 81 98 IR U & 3T B IR il § g4 MU fafad & fistar <
tfcaa Wi smuet off 39 Tearg| 3R ST 3T 3= &Rd § 89 Y 3= &:d g,
Fiifer gfixe Fior 31 a1l 81 8T § Bhikedd Wio & I1Y | df §ART WIRd 81 ITDC &
3R B9 99 & foru 3rs1 3@ 3 ardl Ao 81 | Thank you.

Moderator: Thank you, ma'am. Our next speaker, Davinder Kaur is not in the room,
ma'am. Next speaker, Sushil Arora. Sushil Arora. He is also not in the room. Our next
speaker, Ram Chandra Singh. Mr. Ram Chandra Singh, please unmute yourself and ask
your question, Sir.

Mr. Ram Chandra Singh: Hello.

Moderator: Yes, sir.
Mr. Ram Chandra Singh: BT 3{TaTST 317 38T § IR?

Moderator: Yeah. Yes, sir. Please continue, sir.

Mr. Ram Chandra Singh: THEBR | 30 It &1 A1 g1fde e R | H Iweig Rig wiA
facelt| Srave Jaelt AcM &1 H 3mg Tuft BT g1 THUHHATS <dl §1 ART 9aTd &
THART 3T &1 § i 1T BT CapEx BT W &1 82 3R GenAl FT 8H fFT ISR
ST PR g © 3R 3BT AR foeig TRy & 1 gUde g2 3id & & sy g b1
STIHS et HifeT BT ¢=gdTe Hdl § 3R 3 a1 TER) &1 glfad THHHATE Sl
MECREIC
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Ms. Mugdha Sinha: STIHS S[&dl! §418 & forg TR 3mue ot 36a Su18 g1 &=aaTg |
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Moderator: Thank you, ma'am. Our next speaker, Mr. Vimal Jain. He is not in the room.
Next speaker, Yashpal Chopra. He is also not in the room. Mr. Chetan Chadha is also not
in the room, ma'am. Our next speaker, Shripal Singh Monot. Mr. Shripal Singh Mohnot,
please unmute and ask your question, sir. Mr. Shripal. Mr. Shripal Singh. Mr. Sripal Singh.
Please unmute and you can ask your question. Ma'am, he is not responsive. Ma'am, with
your permission, there is one speaker who has logged in after our thing. I'm calling him,
ma'am. Mr. K. Bharat Raj. Mr. K. Bharat Raj, you can unmute yourself and ask your
question, sir. Please. Mr. K. Bharat Raj. Mr. K. Bharat Raj ji is again not responding,
ma'am. So that's all we have in the speakers, ma'am.

Ms. Mugdha Sinha: Yeah. Thank you to our moderators and thank you very much
members for your questions, queries and interest in the operations of the corporation.
Ladies and gentlemen, this concludes the business part of the meeting. And | hand it over
to our Company Secretary to take it forward.

Mr. V. K. Jain: Heartfelt thanks to Ms. Mugdha Sinha, Managing Director of the
Corporation and Chairperson of the meeting for chairing the meeting. The InstaPoll facility
will be activated now for the next 15 minutes to enable members who have not cast their
votes earlier through remote e-voting. This facility is available on the left hand corner of
the video conferencing screen in the form of a thumb sign. Members can click on the same
to take them to the InstaPoll page and vote. After the InstaPoll voting concluded, M/s.
Chandradip Bharati, scrutinizer will submit a report to the corporation after consolidating
the remote e-voting and voting at the AGM. | thank all the shareholders for connecting
with us today. | also thank the KFin tech team for facilitating the video conferencing which
enabled connecting with our shareholders across the Board and the other service providers
for ensuring seamless conduct of the meeting. Thank you.

Ms. Mugdha Sinha: Thank you.

Moderator: Thank you, ma‘am.



