Financial Statement for FY 2020-21 of Subsidiary Companies of
ITDC

1. Pondicherry Ashok Hotel corporation Limited
2. Punjab Ashok Hotel Company Limited

3. Ranchi Ashok Bihar Hotel Corporation Limited
4. Utkal Ashok Hotel Corporation Limited
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PONDICHERRY ASHOK HOTEL CORPORAT]ON LTD.
R.S.NO. 1182-148/2, Chinna Kalapet, Pondicherry - 605 014

NOTICE OF 35" ANNUAL GENERAL MEETING

Notice is hereby given that the 35" Annual General Meeting of the company will be held at
shorter notice on Monday, the 29" November, 2021 at 11.30 hours at its Registered Office - R.S.NO.
1182-148/2, Chinna Kalapet, Pondicherry - 605 014 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company for the Financial
Year ended 31% March, 2021, together with the Reports of the Directors and the Auditors' thereon
and comments of the Comptroller & Auditor General of India.

2. To appoint a Director in place of Shri.Piyush Tiwari who retires by rotation and being eligible,
offers himself for re-appointment.

/By order of the Board/

For Pondicherry Ashok Hotel Corporation Ltd

~
(G.siﬂﬁm'mv) )

Managing Director
Place: Puducherry

Date: R0 | il [?—’

Note:

(a)A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself. The proxy need not be a member of the Company.

(b] Members entitled to vote at the meeting have agreed for shorter notice than 21 clear days as
being given for the meeting.

T,
1. All Members of the Company.

¢ India Tourism Development Corporation Ltd., Scope Complex, Core -8, 7 Lodi Road, 6™ Floor, New
Delhi-110 003

¢ Pondicherry Industrial Promotion Development And Investment Corporation Ltd, No.60,Romain
Rolland Street, Pondicherry - 605 001
2. All the Directors.

. 3. Statutory Auditors of the Company.

* Route Map of place of meeting is enclosed herewith.




PONDICHERRY ASHOK HOTEL CORPORATION LTD
BOARD’S REPORT
2020-21
Dear Shareholders,

I Your directors take pleasure in presenting the 35% Annual Report of your company together
with the audited accounts of the year ended the 31 March 2021,

2 During the year under review, the Company’s turnover was (Figures based on IND-AS)
224.28 lakh as against Rs. Rs.603.47 ‘lakh in the previous year reflecting decrease of
62.83%. The Operating Loss was Rs. -122.84 lakh as against Operating Profit of Rs. -
146.52 lakh in the previous year. The overall operations have resulted in Loss after tax of
Rs. -136.99 lakh against previous year profit after tax of Rs. -151.54 lakh after meeting
depreciation, tax liabilities etc.

Performance —An overview

3 The financial results (Ind-AS based) of the Company for the year 2020-21 as compared to
the previous vea: are summarized below -

(Rs in lakhs)
Particulars 2020-21 | 2019-20
Turnover (including other income) ' 22428 | 603.47
Operating Profit -134.60 | -159.37
Depreciation 12.14 14.85
Profit after Tax — Total Comprehensive Income -135.15 | -167.96

Disinvestment Status

4 Under ongoing disinvestment process, it was decided to give the Hotel on Joint Lease /
DBFOT / PPP. For this purpose M/s CBRE South Asia Pvt. Ltd has been appointed as
Transaction Advisor. M/s CBRE submitted the Inception Report & Financial Models.
Certain observaticns were there which were communicated to CBRE. CBRE submitted the
revised report on 15.02.2021 however all the observations of the State Govt /JV Board and
ITDC were not addressed. Approval of Ministry of Home Affairs for lease term of 50 years
is also pending,

M/s CBRE also gave an option of selling the vacant land and giving existing hotel on O&M
to third party in PPP mode. IMG in the meeting held on 04.03.2021 decided to give the
existing Hotel along with 8 acres of land for development on O & M basis for 50 years and
remaining land of Hotel Pondicherry Ashok will be monetized through DIPAM. As directed
by IMG, Roadshow were conducted by ITDC & State Govt. officials however response was
not good. Participants in the roadshow suggested to do it for better long term leasing as
additional construction is not allowed in. of O&M. IMG in the meeting held on 07.09.2021
directed CBRE to do analysis on various cptions viz. O&M/Lease/licensing including its
tenure and place their analysis report along with recommendations in next IMG meeting.

wn

Capital Structure

6 As on 31st March, 2021, the authorized and paid up share capital of the company remained
unchanged at Rs.160.00 lakh divided in to 16,000 equity shares of Rs.1,000/- each of which
ITDC holding is Rs. 81.60 lakh and that of PIPDIC holding is Rs.78.40 lakhs.

Dividend

7 The current year is having net Loss of Rs. 136.99 lakh after tax. However, no dividend is
recommended for the year 2020-21 to the shareholders.
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PONDICHERRY ASHOK HOTEL CORPORATION LIMITED

Replies to the comments contained in Statutory Auditor’s Report to the Shareholders on the
accounts for the year ended 31* March 2021.

Para No. Management Replies

(1,2) No comments

- Replies to observations of Statutory Auditors contained in Annexure to the Report

(i)to (xvi) No comments
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Punjab Ashok Hotel Company Limited
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Ranchi Ashok Bihar Hotel Company Limited

38™ Annual Report 2020-21
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