
JTI~a qlf crr fclan11 f.:l1111 ftt. 
India Tourism Development Corporation Ltd. 
(1fffif mcm q;y ~ ~ ) CIN-L 74899DL I 965GOI004363 
(A Government of India Undertaking) Website-www.theashokgroup.com 

~ 
Date 

~ 
11.09.2020 Reference 

Manager 
Listing Departme nt, 
National Stock Exchange of Jndi a Limi ted 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 05 1. 
Scrip Symbol - ITDC (E Q) 

SEC: COORD: 134 

Manager, 
Department of Corporate Services 
BSE Limi ted , Mumbai 
Floor 25, P.J. Towers, 
Dalal Street 
Mumbai- 400 00 I 
Scr ip code : 532189 

Sub : S ubmission of U n-a udited F ina ncia l R esul ts (Sta ndalo ne & Co nsolida ted) 
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Sir, 

Enclosed herew ith please find the Un-audi ted Financia l Results 
(Standalone & Consolidated) as per Regulation 33 of SEBI (LODR) Regulations 
2015 for the I st Quarter ended on 30t11 June, 2020. The resu lts have been rev iewed 
by the Audit Committee in its meetin g held on 11.09.2020 and have been 
approved by the Board of Di rectors in their Meeting held on 11 .09.2020. 

We are also enclosing herewith the Limited Review Report given by M/s. 
Agiwa l & Assoc iates, Statutory Audito r on the Un-Audi ted Financial Results for 
period mentioned above. 

Thanki ng you. 

ndia Tourism Development Corporation Limited 

in 
C ompany Secreta ry 

Encl: a/a 
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!NDiA rrn,:;.;s,.,; OFVf.tO?MEN o CORFQRATjOr• LTD 
1\£'.gg .J?m;:..e_:_~9.P.!L9lmP.l~LJ;.i;-<.f -~· t'.iJn FJQqr .} ~..P CJ~ .B.9.'!.r~l'!.c~Y.' .• Q!:!!ll:.JJ cqn 

Tf•lrfa>: No Ol 1-'4Jf\Q?42. ,\o'IP~>~i!P - wwv;_t_hPi•ShQk'G !'Dllfl .~QIT) . . Cl!'! !lo _,-L 7!\8',!;!Q!.196,~GQL0.01J.!i3 
S;, a .tc pg'!.: Of Sttt!!.<!il.19Dg_Un.w \! 9. lH:~.<!J!fl.i!n&iiiJ. !l.~JJ.YJ!!L.l.9.!..':·M..Q!!.ill!!Lk.0.<i ed On 3Q!!Ll;!!l!'J.!l.W 

(~ In L~khS) 
STANDALON( 

Unauc!ited Audited 

Particulars Quarter Ended 30th June 

2020 2019 

Qui rtcr l:r.dc-d 
ll~I Marc h 

2020 

9,271.97 ~~cnucf"'oo101)f'f.:;"c:;h:.::o:;.:n;:.:s _________________________________ -i_------'~.861.5_~-~-----'ij"',o:..,:i:.;:3..;;C:.::Z-+--------'=..:.: 

Ye.u e nded 
31st M•rch 

2020 

3J,8.; ~.9Z 

782.96 ---·----- 2.122.15 
i 0,054.SS 35,966.07 

U<ner Income 329.84 Sl3.~2 

to?aiTricomeo+-;:.:.1"'i========----_-_-__ -_ .. _·-_·-_-_-·_-___ --_-=~~~---------------~~~~====·---=-~-----_-_-_-_-_:~=-=:=~~~:.: ==~-_--_-_)-.1-s-1-.J-s-·-:_-:::::::::::==6:,s=1-::.s=..--s_4~_·1 ______ =.:..:...=:..+-- ----====::..i 
E·_x_p_e_n-se- s--·-----------------------------------------1--- ------·1------­

- -----------·-------------------------------1-----------+---------l----------l---------J (a) Cost of materials consumed 95.85 613 12 1,854 .55 6,65C.33 
{bl Purchase cl sto(k-in-trade 814.44 81'.44 
(CJ ChaoQes in inventories of fi.,ishcd r:ccds. work·tn- nroaress and srock-in-t:adc (28.86) (28.86 

3,4Z€.31 11,896.0'/ ·-- ~~-
?.Cl 94 92 17 

2 16.7 5 720 38 

fel Emoloyee~ b1mem ~-x"'p""e_n ... ~e ... ~~-----------------------------------+-~---.:a~.3:::~:.::5c:c.7:.::S+--·-- 2.512.23 
(e)Fin~nceCcs: ·---------------··------------------------t------~~2~4~.l~O-t-------~4~9~.1~7-+-------....!.~~f--------.:.=.2.!..J 
Cf) Denr<'ciat1on & amoru sa c.on exoenses lGl.94 170.83 
(a) Utt:er txoend1ture 1,821.M 2,916.57 3,209.06 11.937.87 

9 S IJ.20 JZ ,082.~0 

541.75 -~!~ 
Total Exoenses (IV) 4,~so.s_~ ___ , __ _....6..,,2:.;6;.:;l.:...9:.:B+-------===~f------...::==c=i 
?rofil/(loss) from Ooerdtions before exceotional items (111-IV)) (l ,ZSJ.17) J li.96 

270 67 39~ 
81Z.1Z 1 ,Z76.Z9 

Exwot iona l 11cms [Net Income/ <Exoensc)) 17.60 ss.cii-· 
~P~r=cf~l=t/x(IL~o~s~s~J=b=e~fo~r=e~t=a~x~(V;_,;,+~V~l)'--------------------·------------+-----~'~l~,2;.:;J~S-;.:;s~n~·------3 ... 9-'s,;,;.9_;.8-:.----~----_-_-_-_-_-_-_-_~_":,_'::_..:._'::.,-:_'::.,-_~---_-_-_-_-_~~-~~-"-· 
Tax cxocnsc 
(a ) Current Tax 7~ .53 446.<7 1.319.31 

(192.74) ( 19~.J~ 
(662.07\ S?.9 13 

1,218.76 2 GW.59 
(c) Dl!ferred Tax ----------------~------ (<8.29J 122..58 
NerProfiV(Los~l!~~f?ntinuingOpcrarTo~·n~a~t;.:;t;c-~r~ta~x~-icv~i"'1-~v~1~11~i-_-_-_________________ f-----~<~1~1;.:;e;.:;r~.2;.:;a~1f------~•~0~1~.s~1:...+------__;~::.:=-=-~-----~::::::::::J 
N~t ProfiL'(losSi Iron: Dis.£_Qntinued Ope!_atic'l_ . ·----·-- (220.22) (108.97 !224.68 1511 !Xl 
Ta x exoense of Discontinued Ooer.it·ion (8 ,64) '132.00) 11'7.01) 

(3Z.6l!) (36~:?1.l. 
1,126.08 

Ne: ProfitJ(Lossl from Discontinued Ooer ationiiltcr tax (X·XIJ _ ____ _,_12,;,;2"'0..,.z"'z"'11-------"':..;1c:..;o-'.'-ll:..:l+-------===------= 
Net ProfitJ(LossJ for the p_eriod CIX+X!!} ________________________________ ·---+-----·(l,407.5"'01:+-------'lc:O..:.l.;.;. 7;..;4-+--·-------'-'=:.:~=-;.--------' Z,Z56.56 

Ct her Cornor<..:ih<H1~1vc l!'lcomc ~-
(! .! l!!.08' (l .080.10) 

324.25 31 ~ 53 
{1} . tcn~s tn'i.: "'iii nQt be Heclasslfit~1 to Prom or Le~ .~ ------·~-..... - 250.HO 12.60 
~~~ 2._3.!_j\flilt int.: tc i t-.ini~ t.hrlt w iH !"10~ tic ReClilSsi:ie~_l,£.;.?.;.t;::O:.:l i;:,t . .::c_·_ .::,l;::C"'-S'"----------·· ----- ----·---"'7'-l'-.C"-3"'-lJi---------"'(~f------..:..;;c=~·-------=-.:...:..=-f 
::i)(1) ltP.TIS :hat wi!I oe Re:lassif1ec t:i Prcfi: or Loss 

··-----(lSJ .87.) (76~.:.S!! 
(1 i) Ir.com~ <ax rcl~tm~ : o items tha: w:I! t:e Re(lass1!1cd to ?refit or loss 

Other Comprehensive Income !or rhc Period 171.77 8.98 I 
JJZ.Z6 1,450.99 

8.576.:M B 576.9~ 
Total c:;omprehenslvc rncome f?~ t.!1.~ Period (Xll_l-rX!V) . . . 
Pi:l1a~U:J :·ci.11ty S~<1 .. c Capi:nl {8.5 7 .69 .. :cn E~t.:ity Sbc:rt'S of Face VLtluc~ ? lC ei:1c·i} 

t lo.n I (l,ZZ5.73J 
8.576.24 B.576.94 

Earnings per Equity Share (for continuing operations) 
Cof f 10/- e~ch ( not annualised ) 

1.42 -~ uz 2.15 
r(-"'a-'-)"'B-"il-"S-'1C'-('-1r.,.1_?~) __________ ___ --·----- - - -----------------· -------+------..!{..:.1.:,::3::.S!j) _______ ..::0:.::.2:..:'+-------..!:.:~>--------
tb) u11urec (111 <,,)__________ ------------------.. -------·------------- (i.38) 0.24 
Earnings per Equity Sh~re (for discon:inued operat ions) 

(0 it !O 42) 
(of~ lQ!· e~c.h J::i,ot annualised ) 
(a) 3a~1C (on I I 

---------------- ------------·---·----------~---------1------r0.26) cc. 12 

(b) Dilu:ec (m ?) (0.26) (0.12) (0. 11} ;C 42) 

f:arn ings per tquity Share (for disconrinued 

--l.31 l.7.;l 
1.31 l.73 

and continuing operat ions) (of~ ltl/· c£_t;:~.L:'~-~~(l_u.E_ll~.£~1.-------------·-.. -·---·---··-----·---:-:-::-::-t-------==~::c----------, 
·(a) B<i~ic (Hi~: -+-------..!(!..:l._?1} ---~7:~>: .. 1-!:a>::Pi·,,,,,·,..'"r.:-----~~--------= 
(bl Di!utt>C (in<') -------------·-·-- ·---·-·-----·-·---·---------------·---~------.>:(>:.:..6~4!.!1-1-----_,,.i:;<;,;;;..:;.':<:~:.·=Z+"_::-..,;_.J!..."A"-----.....:.;:::.!.,1-------·~c.!.:!..J 
{See actomouny11lQ notes! /::.....""/~, , r '! :'· '? ' 
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(1' rn L •khs) 
STANDALONE 

Unauoitec Audited 

SI.N o P~.utic~lars Qu~:rtcr Ended 30th June 

~---+----------·---------·----·---- ---·-·-·--- -·-------··----·-----------
2020 2019 - ----------·--· - __ .. ______ ·-· -·-----··- ... -- ---------------·-

·-·- 1 Sc9nLcn1 Revcnu~ (Ne t sa le/inc ome } ·------·----- ---- ···-·--------,--------·--·--•-------- - --1----

Q u.u tcr Ende d 

31 st March 
2020 

Yc~rcndc<i 

list March 
2020 

__!\ __ . lfo:cl Divisrm_1 --------·-----···- .. --·---·--· ·- -----·------------·-·--·--·------i-·---·---2"-.5_9._o_.a_s t-------4'-''"-es~ .95 G.292.31 ·---L----· 2.; ,702..4 7 
__ !! __ l.;~~'!!.'!.~£ . ..:D:::.::cvc:.1s;;;·i..:o.;;n ____________________________________ .. ________ +------- 164.&f ________ ..:3..:2.-'-:i''-'.ii'-'6,_·+-------•:.:8:.:3cc.2o.:7._ ----·. __ _!_~~~'~ 

C l':'avels&Toc.rs -~ 601.98 906.H 2,9<292 

-~ D i::ngg,Co!1.!lullancy-p;.(,jcc:~ 0.01 --=========1=2=.1=9=~:===========~3_2-'s-'-.i'-'5 
_ ..E__ i!cadquru-1cr ts. 01hersjEver.1 '.'vlanagc~'£~!· H~syniillly & To1msm M•nagemer.t lns111u1c) .; 14.BB 808.00 Z, 103.34 

---·-+c------------------------------------- --- -------4-------------+--------- 1---·-
----+T.:...:O"'T;.:AL=-----··--· ---· 3, 199. 19 6 ,605.97 10,114.82 

Lc:.s: Intcc· Sc gmcnt Rcvonue 

,__ ------------
Ne t S-..lc;./lncomc 3 1~9.19 6,605 .91 10,! l4.8Z 

___ 2 __ . .?.£!1mcn ! Results (Profit / (Loss) b efore t ax a n d-lntc rcs l) 

· · ·-----_?_~61 
6,31830 

36,127.64 

36,lZ7.E4 

A Ho:cJ D:v1sion (l,E76.S5) 384.8~ G55.20 423~.39 

B 
c 

_ p __ 
E 

Inter:tatio:-.al Trade D:vi::ucn (5?..56) 34.46 (36.03) 142 .. 12... 

--------~(~l~S~S.~Z~0)4 ______ -"(7~.~~8~1l'l-----·---'(.:.l~59~.~30~)'1-------~(9~S~. 6~S:!J) 
Engc;,Ccns:ll:ancv Projccs and Creat ive~----- - ------- ----- ---·------------+------~(6:.:5:;;..S;;;S:;l:+-------'(l.:7.:.7.:.:.5~9"1)~--· -----"2~1-"5"'.3-"5+-------'C::.32;;;'-'-7-"714 
Hcadcuarter & Othc~(Evcr.t Ma.·"igc:nc:tt. Hos01:ah~}t & To~is.r.i Mar . .agerr.en~ l;s!1~.~~J ------------' 55 1.87 ~ .9 .e (66.5' ) f387 .67) 1- ----------;-----------il--------'-'-4-------'.;_;_'--'-l 

1'r•vcls &Tour:; 

TOTAL (1,431.69) 339 . 18 608.68 3,857.42 

Less: i) In1ere5t ZU O 49. 17 W.94 32. 17 
- -----i~;:~UocaOle Excc~d~turc net o~ 1 ·---~---------+----------+----------"'--- --------" 

----------·---+-----------·----------1-·--~·~··---·-----t----------

---· in) Un-alloc>blc 1:1c_o_,,.._. _c ________ • _ __ _ 

.. ·--·---·-· - -·-·-------- ----------·--·---l--· ________ ,_ __________ __, ___________ . - - -----·-----
Total P'zoCit Before T ax _ _______________ __ _________________ ._ _____ ,_;fl:.:.,4-'CS;..:Sc:.·;:_79"'1}'1-------'2:;:9..:.D.:.:.O:..:lc..i 5~7 , 14 __ ._:!_,1_6_~~ 

+------·----·---···---·· - -·--------·-------------------------------------._---------~----------~ _________ ,_ _ _ _ _____ _ 
3 

A 

B 

Scg-m cnt Asr.~h 

r.otel IJ:vlSlo" _ . - - ------- - - - ------------ -·--------- - --- _______ 1_.<;-'-,0_2_4_._5_7-i ______ i_.6-'-,;_,_7_..2_5--1-----~===-t------'-"'::..:.:=:c~ 
l:uer:>allonal Tl-.cic D:visien 4:!9.ZI 426.Z I 

l1,,2<1l.60 l.:,NB.60 
923.28 9Z3.Z6 

c !ra.vcls & Tcu"s _____ _.3-'-,E_2_i_._79--i-- - ---'-3"-. l_.5_.1_. 7_.,'---t-------"-'==.:..-t------="-"==~ 
. D £nqc .Co,,-sult~nc.l'.l'.:_?~c:s . ------·--·----+------""-'-.~.§6,.QC_ 1 _ ____ ..,..,6_..6_0_0_._9_!!-i--------'-"-'--'-~------....:.==-i 

__£__ Hcacioua.r:er ~ O:l\c~_~Evc:it Ma:-.• scmt!ntJi oi.o:to.l~!y & Tcunsm Managc"1ent 1"-'ti:c re) ___ , _ __ 3_7-'-, l-~_5_._6:>_- +-______ 36_ .... 9_3_0_.9_9--t-------'---'--'--t 

5.464.86 E,'.6'\.86 
524.29 524.23 

4!.763.85 H.763.85 

-------· 
TotalScq:ncntAssc~s. _____________________ ___ _ _ _______________ 

1 
______ 6;:..l~,~9~5~7~.2=-2 63.859.16 62 ,924.88 62,924 .88 

- · 
4::...-1::.Se::.g;z.:;rn;:.c:.;n;:.t:...::L.;;;ial>:::..il::.. _i t_ie.;.•.------ ·--.. --~+-·--------- ------- -- --------·----·-· ---- - --- - •---

16,7Z5.62 16,381.Z.; A Hotel Divis10:> 1.:,ll36.Z9 14,636.23 
B lntcmo.tional Trace Divmon 551.71 393.73 528.06 528.06 

3.289.14 3.289.14 
5.779.31 5.77~:~1 
3,83~ . 15 3.83U5 

---- ·--··----
28,266. 95 28 ,266.95 

__ .£_Travels & 'l'ocirs -· . 3.8l0.00 3 ,159.20 

___ E __ ~!\gg .Cor.sul1anc'f_:_':'O).(!~---·-- .•. __ .... ------ -----··---- --···------·- 5,131.85 .• - GcG.18 .57 
-~-- !}<:adci:rne~ & O!hcrs v ·:c:-.: Ma:-.~9.£i!!!?r:_'.1U,~>1alt!y ~-)~O\:nsm ~-1_~-~g_e!"cnt tr.":l"te) _ 4 _____ _.:.l;..;,7c:Oc:9;:..7;.;8:;....i_-_-_:~~- ~.....1,:l.JOJ.4 -

L~· ~ ~~.., lc---------'----+-------'-...... --l 

~ ... ---·- T~-t3_J_S_c_q-;;-c_n_t_L~fl-it-ic-z-·---~-------·· -·--~ .. --·-· ·--·------·--·t------2-s-,s-2_9 ___ 0 _2-1---·· §/ \.:' "2e:o-31•:1a 



Notes: 

"'.'i (1 S:.i: d-.::---~e r::i. ::,c:;-... !-:.c .. .,; ;:: ·o: :;;(; (..):.::: : ... ""'!: l'.!:;dcd j;!i~c- ~~o. ~c:w ::re t1~l !!( -:' :!'-.1} ::(.;' f.l ·1 :.:.d.;::"i Accc-1.:. ::i. :i:·.:: ~; · .. ::d1:r: .. t:::d s\S) uo;d< :' ::-:..<: CC:l-.p.,~:: <:!= (J ··ri: ttn f\Ctc;:=·::ng s~ilnC: .1:cis) Rt;!cs , L!OlG lU!i 
;:::<..· ;'.di~( : } ·:; dt~~ 51.:~ · :on ! .. ~::i r:: ~!'.(.,; C:;,;1 ~),"· :• :1 ~<;;;: l\ :·~ ~O! :) -~~c:;0 s~a:"";t) ;iJc;;e i'1:~.~: 1t.: :,,1 h(~ :; .;1• .. · ;. rl<.:;udmg t<.:po; t o:~ 0p<H:.i?1:1g S· · ~;1nc::t 'NU.":'<~ Tt ' V}CWcd hy lh\! J\~ .: rH! C omrn.HtC'c. t!!'\d 'l!C"!C a.pprovr.cl b y n~c 

Roard u!Du(.'"Ctori-.. H\ ihi?H n..rnpccBvc nH .. ~··n1g::, held on SL.•ptcn\ber i !, 2020 

l\r./s Ag:v.lill ~( i\:i~oc;""-ws . Ci1.1:·crcci hc<:o~. ; -.· a ;\t:;. (S:u:\...:u:y f\ ·.1d~10:) !".ave: cn.;-r:c.:::i O!.H fr.c :;;:•!"Pd n?·Ji(.:v~· o f thosi..; ~mJ.r.c1d l ':t:S\..11~ o~ JCq'.JUCd U!ld a r Hcg;.11.Jt io:'. .33 o! '. ~<· S<·c~::tics and 2xchaI~g\.: !loaid o ! 
!:"lci:a (l!:; ~~r.g ObEga:10;-;s and D:sclosuzc• Heq'.l: ~ c:n~nt) Rcgda.:ions, 2015. 

:~ :l; .. :·st.. ,1 71T 10 '"'."n xa!10:1 (f\~nc:~d11:cn:} 01 ci:n,,;-;cc 2019 (OJd!!'lO.:tct.:}, t tc; contcsuc compana;s !1:·ve 1hc op non :o p~y co11>0!",1ti..: h\(;,OJ.:-tC tax (q.1 22 c.; ·, plus apphc~d:l lC surcha':'~JO ;1":1d ce:s:; (Ne w T..t.x Rate) subject 
10 cc:tc.1:\ (.;v:uu:1or:.s. :-:cwcvc.:-:-. :he co:nµar,y h as opted io ccn:muc w ith t.hc old l iax s?::-uc! t:.Jc 

J! ?i.;:-!i\1•1.:-':! :o a de:ch.:c:: cf !r.c~ Govc;;~ ~t•(~ !'.1 of ~ =~r?i .. 1. it \ 'J,1S d e cided t~Ul tho J\11:-:istry o: To:.::'tS:':i :.,•;11! crarrJr.e the p:O!)Osal for sa;e/ Ll"a~c- o~ Ho-:cl ?:-opcrt tC5 o! !he Cc:apa:ly ~:'ich..:dmg Propcrticr. o! 
s·.1-=:s:c.H .. i:y Ccrnpa.:-:.:c s In thr- ~;;,~cs v::-.l~:·c Hotel propc:'":.:CS u:c..: lCCU!Cd on Sta ~c Govt LettSC(! !~and n.r.c~ the State is =-~!Ud0!:1~ ~o OY.tcnd the lease and allow i: 10 be suh.Jcascd tc the p:1vato pelr?y, ihc:1 the 
p:-opcr~y may be of!"ercd :u the S:;i.:c Gov~ tt: its officially valued pncc AccordLag to :his dccb:c.:i. the p:roccss of dis:nvcstna?nt lS c~iE:d on as under: 

a. Hotel Ashol<: 
O!?f'-l'll hos appointee! Co:-.s:.iita:-:t/ Aciv1so! :o exp!o: o :hi.! po~:;ibih:ics cf giv;ng !-:01cl f \sf:o :<" on Operation & MM:agcm<.'"!"lt (O&N.)f Sub Jcani:-.g i~!!d oµtiHlllr.1 t:ti!isat1o=t o~ vacan:.I unused land 111 Ho:cl 
A shnk-Sumr:>I Complex. 

h flute! fanpath: 
W.i::iistry of Toi:nsm (Mo'l') h.ls comm:.>r.ic.li<.:d vidc :heir lc!ter d:d. Jnne 14, 201 7 lo lTDC L'!at ·':he Cab:r.c : Cor:1m:uce 01< £cono:r.ic A!fai.:"s (CCEE\) m i:s r:iectir.g hclc on May 2~ . 2017, has b -pri:tciple 
approved the proposal o! the '.\10'!' to: :ransic:nng the property o! Eotcl ja-"\path (Ma n;;ged ?roi)crty since owned by rt.olJD) to the Mmis:ry oi Urban Devo!oµ:ncnt (MoUD) ano for co:npcnsauna ITDC for 
loss of huc;i:~uss oppo:Tunity v1n~ ciispn?cC liabllity to be sorted out." 11he finaJ a::1ount of co~pc~sation !or loss of business oppo.ziun.i ty is unde: considcrauon in MoT. 

The opc;at:ons o! ja.."\pa:h Ho:cl. r\cw Dc!!-.1 was clcscc! c:i Oc:ober 31, 2017 a::'\d Land & B;ii!di:tg o! the Ho:el ha£ hccnha--ic!over to MoHUJ\ (crstwhtle McUD) on May 16. 2019. 

c. Kosi Rei;taurant: 
The opc!"at:on of Kos: Rcstilt:!'tt~t t~ rn.;::agod t.:mt o! r!"\c Co:npa:oy· has bcc!'l. closed o~ c.Jc~cbc : 3 l. 2017. The l\finist!'"y o!'rounsrn (lJ:oT) has been io;:::-ti.OStcri :o take posscss~o:i of the Ros1auran: bu1lci!ng. In 
yospon.'ic .V.ol' 1cc;uested !TDC for exploring p ossib1hncs for makmg it opC!ration..t. !TDC indicated the rcquiJ,;,mcm for e:igagemcnt of consultant for :he S'l.Il>e. lTDC has been asked to subm11 a plan .w d 
to md1catc fc•stb1hty and Vlab:li:y 1r. of tho pro;cct. n':)C sen: :he p:opu>al 10 MoT on Apnl 20, 2020 for the eng«gcmcn: of ConsC:tanl tlvougr. li>tccl emitics o! DIPAM. Dunne; September, 2020 through 
l:m::ed tcndo.:r !TDC rcq>icS!ed :he Cor..si:l1ants (suggested by MoT) :o quote for fo:tsibih ty report. 

d . I nvestment in Su bsid i ary C ompanies: 
The p:cccss of di.s::;vcs~;~:r:r.:/ ci!vcs!:ncr.! ls going on i:i respect o~ !!c?el ?vndichC!!Y Ashok . P~duc:-tcr: y; E otcl Ranch lishok, Rt.inch!; Ho:cl ~cc!u.:-.c?-~~l /\shok. ?i.;.ri n.nd lnco;npieto Ho:c\ P101ects ·Hut cl 
J\.:1a:-::ip~: S4Jub, l\..-iandpur Sahib. 

c . Disinvestment of !TDC Units: 
T~c p2 o~c~ss of d ~sinvcs::n.c:t! is go2r.g O!l l:\ :'CS?CCt o~ Ho: cl Ko..l:..""\ga. Ashok. :3"huvanc$hv;ar. 

5 Hotel Jammu Ashok: 
A noa.:! :.!::: t of ITDC was o:-i tl'!c ianci 1c:~scC o:J: by the C ovor:t!":"lc:t: cf j&l.< w:-..ich ex pi:: cc:! i:;. 20 !O. lT!)C hilci b<?cn !ollovr.:lg i:p the St::;tc Covcrnmc:".t for tencwal of lease. !TDC had rCCClV'Cd lcucr dated 
~~;,rch 20. 2C?.O !ro,.,-. :he Covc~:::::e:>! o~ ]&R info:::iing non-rcnewul ol lcasc in !avou: of JTDC ~ r.d :o rc~ur.ic :he land !TDC lloa.:-d in the ::icc:ing da:cd May 2'1, 2020 has decided to close 1he opc:auons of 
ti-.c ~:010! ]u:n:nu /\shck. 1'hc opc:a:ions of:hc hotel w~s cJoseci w.e.!. Ju::<: 17, 2020 a.::d accc:d::-.g!y considered as • pa~: of Di~continucd Operations. 

F~rthcr . w:: ~ :r.c a:>p:-ovuJ o! Co~pc:c:-t: Am~onty. VRS a1·~.our-.t::ig· to ( 77.21 Lak!~s app:ox. is p ayable to fci.:r c:;:.p!oyc<'s o! Ho!c! J~r:u~u Ashok (who opteC for VRS Sc~":C:T.c) a;'lri considered as 
t:'xccptio!1.1! Ite:r. !er the Fina::cia: Rc•"'1t~ o! pctiod ended Jur.e 30, 2020. 

{) JTDC's mer ger wiU. Kumar:ik ruppa Fl·onlicr Hot e ls Pvt. Ltd.: 
rr;)C Bo~uC J: its rr.cc:::lg ~clC o:: Dccc:;-.b<:::· 1?., 20:9 h.a~ acco1ded ::1·p:i:ic:pal upp :. o vn: ~o i!ti.; :nc: gcr of :-Cu;;~arakrJppu Ftc:ltlC!' Hotcl.!O Pvt. L!d (Xr::::L) w:t..11iTDC.11UC r.as 1e(iccs:cd M:r.is:ry of 
To": lS:':l (MoT) vtdc lc ::o: du:cd Deccn1bc1 20 2019 tc co:isidc: t:1c proposai fo: onwarci ;;p_;)lO\la!s !rorn DIPAM, Mirnotry of Fma:ncet CCEA. etc. 

Suspensicm of I TDC 's units opcratior.: 
Th e opo:u:ior.!$ o! ihc ITDC Unit, i c.• •• '\TT Muraba.1 have .been suspcr:dt?d w cf. j::.no l, 2020 a:-:d .:iccordi:igly considere d iS u pan o! D;scontinue:d Op<.!ra!1ons. 
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S [mpact due lo Covid-19: 

i} The Wcrlci hcahh Org.ini1M:io:t dcda.rcri th..: CovJo · l 9 o uti>rca_k us a p ancicm1c on 11 :h March 2020, !c\;;C:1n9 to ~e:r.c::; oi rncu.su1c5 by countries across the world to contain the spread of the virus. ln<iut 
;ehpo~:<lc·d by ~:~:pos•l~~ il :· .. :1cnwH;(!·!oci.:dow:~ m-; :ri ~1.a:h 2•1 1 2020. Tnt: 1;:-ocess o! h!:i::g o! lvckdown 1:· vun1>~~s states has since stnncd :n phases, cffcct:vc j:1n(; : , 2020, ~c:dcd by the: dr:t :s1on o! Ce:~t::ll 

Gov-.~rn: .. :1<.~nt a::d mdtv ichrnl ~~h.:ot{)lt Pcr?n1~sion for re~opcning o! Hotels ha.s bcon g1vo!\, w .o.f, A.'.lgust 21. ~020 b y the StatE.• Covcrr.rnont cf Delhi. 

Dunng tne period Marc:i. 2020 to Aug·ust 2020 ;hc!c we re no opcna:.1ona1 .acuvi~y ln hotol. flight&: cargo operations, duty froo '!lops, ovc:-lt Jnanagomont, hos.pltnhty H\Stltuta otc., which aHcctcci business at 
o:.:r ~otcls nnd o:hc.rs opi.;ra:1ons ac:c;ss !r~dia Dunng this Cov1d period, lTDC provided l ,800 fooC packets ?C: C.w.y (app:cx.) to Dclh: Adrr.:n1sl!'dt:on. /\ :JMS a:td other hospitals under CSR acuvny 
a:noun:!:i~ to Rs E-<. sa Lakh:i. :TDC u.!so provided OCC0:":"1:nodarion fa.c1l:~y to gccsts during the l-\O!l :h of May 2020 and June 2020 u:ici~r V:liid~ Rh;'ili1~ Scheme ns per ti:c Covcrnmcnl guidt:Hr.cs and 
ge::iC!'J :-.::d H!vcn:ic a:nol,;.~"lting to Rs. 18 .701,a.khs. 

u). F"u~t!ler. in Hotel Units cl !TDC du:1'1.g the :Oler.th of April 2020, bills were :aised lo: License fees agai.,st ·.vh:ch partial recovery coc:id be made from Pnvatc Licensees . !-iowcvcr dunng May 2020, !TDC 
received rcpresenrnllo!1S lrom v;irious private licensees rnqucsnng fuJ/pa.rtial waiver of License fc"s. As per the directicns of the Boa:d of Directors, a .r.1qh powe: ln:crnal Commlllee was formed to 
cichbcratc the issue and give their 1t:con1rr.e:ndatlo:is. The Cornrn.ittcc rccoai:ncndat1on.$ were put up to: conside:auo:'l of the Boara of Directors in then meet1ng held on July 30, 2020 and as approved by 
l!c.;rd o! Oucctors the same has been s.:.:1110 YloT for theu concuncncc. Reply ft om MoT is still awa:tcd. 

Keeping 1::-. mi.."lci the business scenario dc:i:-.g the pcnoci ender aud11, i..-npac! en c:i.sh Oow anci tho awaned rcspol'.sc lro:n MoT, no bills were raised agatnst the ?nvate Licensees (m some Uruts) for the 
rr.onth o! M:i.y 2020 a.nd Juno 2020. 

ii:). '!he :o/.;;n'1gc::~ent's priority in dcalir.g wi:h :~:c exceptional ch.:illongcs posed by COVID· JS h.1s bc>en to ensu::c the safety of i:s 9"es:s and employees, st:ppo:: s;;ppliers and keeping tna supply chain 
opcra.tio:.al for essential supphes. 

The ~.1a:-.agc1~~cr;1 has a?sc uss.csscd the polcnual :rnpact o~ Covid-19 on ti:e caz: ying value of property. p!a.:-.t & cquipmc:ot, 1ntang:.bic assets. Uwcs:mc:lts, ::adc rcccivat!cs, invcntoncs. a.~C ot!-.cr c~"lcnt 
assets appea.:i.-:g in :he financial statements of :he Company as on 3 lst March. 2020 and has performed ser.siuvity analysis on the ;;ssurr.ptions used and based on currnnt indicators of future economic 
co!".ditio::'ls, expects to recover the carryir.g amounts of these assets. The impact of COVID-19 ntdy be d ifferent from that estimate d 011 the date of dpprova.l of these linanciai statements and the 
:V.a:iagemenr will eontir.uc to closely monitor any material changes to futt:.rc economic conditions. 

ln developing the ass emptions relating 10 the possible funuc u.ncertat::'lucs in the global economic cond11ions because of this panderr.ic. the Management has co:isic:icrcd the impact from a p:olongcd lock· 
down situatio:t: !ravel restrictions b c1:"lg con:i:-.ucd to be imposed by India G.nd other countries even after lihing of the lockdown, g uc::si!s postpor.ing thci: discTeuo:i.a.ry spending, conri:"lucd restrictions on 
L'le num.be: o: ciorncstic ar.d m:e:natior.a: flights , inte:nal and exte:nal bfo:mation ava.ila.b!e up lo t::ie date of approval of tl'.csc financial statcme111s including c:cdit :cports and ecor,orrJc forecasts. 

Wi:h respect to business 1:1 finan::ial yca:i er.dmg March 31, 2021 the impact on revenue from va=ious b usiness vc:ticals could co:nc !ror:i a prolonged lock-down s11uauon; travel rcstncttons being 
cor.1:nued !o be :rnposed by Govcrn:-r.er.: of bdia and o:her cou:.:ries even after li!tmg al fae !ockdown and guests postpor.ing thei: disc retionary spending. 

9 T:1e Co::-.pany ice:it;fics scpp:iers regis:c~cc c:ndc1 the MSME Acl, 2006, by obtai ning confi.:'mat;o:i from all s uppliers at the 1:r:-.e of tender ar.d ir.lor:na1:c,.. has been collated only ;o the cx:ent o! 
lrJo:mation rccc1vcci. 

:o £al'ning per sha:c :s no: anm.:a'.ized !o: the qua:ter ended June 30, 2020, June 30, 2019 and Ma:rch 3 i, 2020. 

: ! '1':'"'.e ~~g~:cs !c: :!";c quar!c: cndc:i N.o._:-cr. :i l, ~U~O arc t!\c balar.c:ng !;gc..:cs bctwcc:l !!:c auciHl!d fig"4:cs ::i. respect of the !till fl:ia.."lcfa.J yea: c:-~dcd o~ that da.:c u.nd p·JbEshcd year to cia!c figi;::cs t:pto tho 
third qu~rtcr of the 5aid f1nu:i.cia.l yco.r. 

;;(.! : :ga!CS of the p:ev100J.s lCpo: ting pcnoos have bee:·. rc·gro:..opeci I rc·cla.ss:hcd w":-.C!Icvct :i.eccssa:y to correspond WlLl the !lgures o: lhc cu..""l:ent rcpoztlr.g perioci. 

Date: l l.C9.202:J 
Place: New Dcllu 

PRAKASH 
CHAND 
AGIWAL 

ror India Tourism Development Corporation Liimitcd 

(Subhadcepla P aul) 
Chie f financial Officer 
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Independent Auditor's Limited Review Report on the unaudited standalone qua11erly financial 
result s of India Tourism Development Corporation Limited Pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, for the quarter 
ended June 30, 2020. 

To, 
The Board of Directors of India Tourism Development Corporation Limited 

l. \Ve have reviewed the accompanying statement of unaudited standalone financial results of India 
Tourism Development Corporation Limited (the "Company"), for the quarter ended June 30, 2020 
(the 'Statement') attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 
(the "Listing Regulations"), as amended to date, which has been initialed by us for identification 
purpose. 

2. This statement, which is the responsibility of the Company's Management and has been approved 
by the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed u/s 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance ,with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily lo inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying statement of unaudited 
standalone financial results prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (' Ind AS') specified u/s 133 of 
the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in tem1s 
of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 20 IS 
read with the Circular, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. Emphasis of Matter 

a) We draw your attention to Note No. 8(ii) to the standalone financial results in which the 
Company describes the uncertainties arising from COVID 19 pandemic. 

b) We draw your attention to Note No. 4, 5, 6 & 7 to the standalone financial results in wJ1ich the 
Company has disclosed the status of disinvestment/ divestment. 

Our conclusion is not modified in respect of the above matters. 

·-~ 

Corporate Office : "Moti Kunj" D-6/9A. Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA) 
Phone : 011 -27428771/73, 41011281 
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6. Attention is drawn to the fact that the figures for the three months ended March 31 , 2020 as reported 
in the Statement are the balancing figure between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third qua1ter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

7. The accompanying Statement and other financial information includes: 

The results of 28 units which reflect total revenue oft 1764.23 lakhs, total net loss and total 
comprehensive loss of~ 215.57 lakhs for the quarter ended June 30, 2020, the interim financial 
results of these units has been reviewed by auditors of the unit whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so fa r it relates to the amounts 
and disclosures included in respect of these branches, is based solely on the report of the auditors 
of the units and the procedures performed by us as stated in paragraph 3 above. 

Our Conclusion on the Statement is not modified in respect of above matters. 

Place: New Delhi 
Date: September 11 'h, 2020 

for Agiwal & Associates 
Chartered Accountants 

...,.;:---Firm's Registration Number: 000 I 81 N 
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(~ ,,, Lakhs l 
CONSOLIDATED 

Unaud•ted Audi red 

SI.No. P4lrtieulcs.r:t Quarter E:ndcd. 30th June Quarter Ended 'tc;i.r ended 
3101 M .. rch 3l>t March 

I ZO?.O ZOJ9 2020 20ZO 

· ·--· 6.~4:fss ·· ·-· .... ·-2s:309. ?i . 
483.27 : 1,64 7 ~3{. 
9os. 1~ I 2.s42.92 

~d~Htr=.~~===:}4:::~;_ 
10, 266 .07 36,73~ .so 

i I j 
___ l~~.~~l<;_sf!fl~~.£. _ ________________________________ ...;... __ , __ J~·t.:2:.:1..:l:.::~D:.:2+----=-6~, 2:.:3:.:7:.:.4.:.:9:.+ _____ _:lc:O:i:,2::::6::.:6:.:.·:::.07:..Jt-----·-3-6.:..,7""3_4_.s_o_

1 

---------·-·------------- --------------- --·-·--+------- --·-;----------+------·-·- .. -
Z Scc:mcnt ~~~~j; ~ful(Loss) before tax an;..d;..;..in-'"'t-"c"'rc""-s"-1 ... ) _______________________ _ 

JI. Hotel n1v:sio ll (1,735.92) 330.75 __ _ 4_6;..5 __ . .;;.78'-4------:J:c:•.:.ll.:.9::;Z . .:.6.:.8~ 
B .1.'.'tc_!:nntional rr;:..'!~.P_i_V1_:s_io.'.:.._ cs_2_.:>_-o_n,+-_____ 3_4 ._4_B-+---------(l<~53_~_ .. o3_0~~,l.._ __ . ____ J~ Z.16 

~--·_· c.:.·_·--·~,~~.:.;~v.:.ol~•~&~T~o~u~1.;;.•_· _______ --_~~~---·------------------------·----~'- (188.20)._ _ ___ _,_(7_._•B~)+------>.:.::;"~~·'"--------~-~.:.ri.:.8.".:.6.:.B-ul 
___!!._ ~g_,_Co1:s~: ar.c.Y. .?!~c_cls ana Crna::vcs__ __ _ __ - ----------- , --- -_::__ (65.S~)J _____ __,("'7""7 .-"5""-9)4 ________ _ 2_15_._3_5_.l ______ ...;(;...3""2.;... 7_7""") 

_£_ ~3d.9.!:'.'"..'~~-O:hcrs(E1rcnt Manngcmc~.1, llosp1:altty & Tourism N:anagcmcnt lns:it:itc) ESI .87 I ~.94 (66.51 )I f3B7.67l 
I I 

f----+T_ O_ T_A_L_ -----------+-----'(.;:.l :...:, sc.,;~~o;.:.6c.,;6~)----.::.26:.;5c.,; . .;:.l0~-------i!!:~--· ____ 2.i_S~.!_~ 
_ l.-0ss: J) lntcn::~------------_::_=~:~=~::_. _________________________ ...1.... _ _____ =.2::.6·92..l _____ S_l_._92__._____ 23.28 I 100.05_ 

ii ) Otl-.cr Ur.·al]ocab:e Exoenditurc net ol! I 1 
t----+---,-i1) Un-aiicx:ah!o Income I 

- ----- --·- .... . L-- :;:i·-----+--· 
Tot;.IProfitBeforc Ta x J (l SG6 / J) 1 233.18 -~=-~· 396·~-------- 3 ,4~ 

_ _!~_T..£~~:.;;A.;.;s•;.;:c;.;;t•:;..... __ ·_· ._ .. _--_-__ - _-_ ... _-_ ... _. - · ______ ____ :~~---=-~===:...::· :~ ==·:-.:J..T-:=.:::_--::_ __ l ~~.:0·-:-2_ '.· ~1 ill ------- '- ·-----t--- ·-·-------- --1 
A !Sot()! !):v:s:on_____________ v ' v ! 6 ,703.45 iJ.259.34 i 13.259.34 
B lntc::ial:ona! Trade Division 499 .21 i 428.21 923.28 I 923.28 
c IT~avc!• e.. I..~U!~ ... ·-----· 3,621.79 ! 3.151.73 _________ s.;.: . ._4_6<...;._e_G +------.;;;s :..;. 4.;;;5_< ;;.·A.;;;6~ 
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Nutcs: 

Thr Conso?:dateC F:r.a:!c!~; R~su!::• lo: ::iu o~,1: :er cnd(:d Jurle ~~C, :!C2C a: e a5 pC'r the r:o!lf.cci !nd! i.r. Acco~nur.g S:anda:ds (ind 11.S~ u:-.dcr ihe Cor.1;.).:iH:cs (:ndian Account;ng Standaids) RU:<!s, 20!5 {as 
a::-;c:idcd) u;.dc: S<"ct:or. ~~!3 o: the: Cc:·::~p.J.n~r·s !\c t, 2013 . Thccc Cor.!:oHcfa.:od F1r.anc1a! Rcs!.!:tt:i brh:da:g roµor: on 0 ?C!'.t.t:;.g Seg:'!'"c::: w ere reviewed ::>y t!io Aud:: Co::ur.:1:eP. nr.d ·uerc approved :>y 1h.c 
Boi!rd of D~!ec~o:-s, ::! :!'\<::: rcspcct:vc racc-l::lgs held o:i Septe:nbcr ! !, 2020. 

2 M./s Agiw 01! & J\!isoc~1~c~. Cha.n c:cC Acco.l:itants (Stah,;tory Au cEtor) h;:.f\.'C· carried o ul :~;£- !:rro1:t:-.! n~v;P.w tlf the:sn f:nar.c:ai rc :;uits as req:.iircd under Re<j'Wauc:t 33 o{ the Sccur!l!es a:i.d Exe.hang.:? Board o! Ind.i.t 
(Listrn(J OhligMions and Disclosure Requirement) Regulations, 2015. 

3 Thi..? :- ~~;;. :-:.~·:al i<C"s~!is of fae Subs1C.!1'\r '( t.:omp~r:!es , t.c., Pt:.njab /\.she~: Ho:e! Co::i:pa.:1)' L;d. , Ran.c~1i A~!,ok 3i.har Ho:cl Corpo!"a,t;o:t L1d. d.nd U:~OJ.l i\ t.! .o~ Ho:cl Co'}J01ulic1: Ltd. cue unc.ud_tccl and a:e d u:y 
cc::t:f:cd by n:nnogl:'mcr:t. Tnt: sar.'\v is ::~corµ:.>ralcd in L,e F1r.rincial Results accordingiy. 

:. ?:<rsttnnt 10 Taxat:on (Ar.ie:-.dmcnt) Ordi:ianco 2019 (Ordinance), :!\e domcst:c compames have t!le op1:on to pay corporate income '.a"@ ZZ'Yo plus applicable suicha:gc and ccss (New Tax Rate) sub1cct 10 

ccruun conci:1ions. However, t!"lc compJ.:1~· ha:.; opted co continue wilh the old tax structure. 

5 Pur~uan· 10 a cfocis1on of the Government oi India. it w~s decided that the Minist: y of 'J'ounsm will cxarr.11tc :he proposal for Sale/ Lca.se o! Hole! Propertt<is of !h~ Co:npany including Proper:ies cl Si:bsid1ary 
Co1npdde~. la tlie cases where Uotn1 properties azo located on Stc:i.tC Gov: Lc.1.scci Land a_nd t;1c S1..i1c h: 1olucta.nt to ex1cnd the lease and allo"'" it to b~ ~ub~lcasod to tho private pa...rty, faen the property may be 
offered 10 the Sta:c Gov! al its 0!!1cially valued pnce. Accoxding lo tr~s decision !he process o! c!tsinvestment is carried on as under: 

a. Hotel /\.shok: 
Dl?J\M hil.5 appo:mocl Consl.llt;int/ Adv:&or :o e>:ploro tho possib:t::cs of g;v:ng Hotel Asholc on opent<o n &. rnilnagc:nent (Of,M)/ Sub-li'.!iising a.-.d op:imum :lllb>allon of vacant/ u."lused lane in Hotel Ashok· 
Samrat Complex. 

b. Hotel Janpath: 
Minis::-y of Toun>m (MoT) r.as comn\\J:\IC'1tcd vicic tho:r iot:cr dtd. Ju:•<> I,, 2011 to li'DC th~• "tho Cabinet Cor.unit:ec on Econo"1ic Affairs (CCEA) in its meeting hold on !'.fay 2,, 2017. has in-p::incip!e 
approved foe p~c;:iosal of t!"lc MoT foz u ac.s!c:r:ng the properly o! Hotel JanpaL'l (l\'..anagcd P:opc:ty since owned by MotJD) to lite M:::.ili:ry o! Urban Dcvcloµi::o:i: (MoUD) and for comper.sati11g !TDC :or Joss 
of bus:r.css oppor::inity w!l!I dtsputoc li;ib:li:y lo be sorted out." T!lo final amol!nt of compensation for Joss o! b.isir.e;s op;:iortlinity is under coru;idorattor. ir. MoT. 

Tne operations of Ji!npath Hotel. New Del!u was closed on October 31. 2017 and Land & Bw!ding o: the Hotei has been r.a.-.dover to MoHUA (e.rstwhile MoUU) o n May 16, Z019. 

c. I<osi Restaura n t: 
The operation o! Kusl Rcsta~ant, a ma1:aged c.nit of the Cornp"-'' Y hf:l5 been clo3cd on October 31. 2017. The Mi:ustry of Tol.!ri~::i {NZoT) hait. been rO(\UO,tQd to t;.ke pos::s:c~'ion of the Roi.a•urant b uilding. In 
response MoT rec;uestl!d liDC for explor!~g possibilities for maklng it o;>eralional. ITDC md1cated the requirement for engagement of cor.sul!a:u for the same. !TDC has been asked to submit a plan am! to 
indicate foasibiii:y and viabil::y in of t::\c prnjcct. !TDC sent fae proposal 10 MoT on April 20, 2020 !or the enga.gement o! Consuhar.l through listed entitles of DlPAM. During Sep!c:rr.ber. 2020 through I.united 
lender !fDC requested !he Co!>s:iltants (suggested by Mo!) to quote for feasibility repor t. 

d. Investment in Su b s ldi"1y Companies: 
Th~ process cf disinv~suncn'./ divcsimc:tt is goi~g on ::l respect oi: Hotel ?ondichc·:ry As.hot:., P:Jciu~!'l.er:-y ; Ho1ei Ranchi Ashok, Ru.:-.<::U; Hore: Noela.nchal A~ii.ok, Puri and ::icornp~ete Hotel l~ro1octs .. Hotel 
f,nandpuz Sahib. Anar.dpur Sa.bl:>. 

( !. Disinvestment oflTDC Uui1s: 
Tllc pzo~css of d.s:n-.:cstrr.e::t :s goir.g: C:i ::1 respect otHo:c! Kali~ga Ashok, B;i-.:vancshwa.r. 

6 Hotel J arnmu J\•hok: 
A !"lolCI .:.~:!of ;me was on li".e land least?d out by the Govemr:ncnt of J&K w!-ic:t e xp i!ec o:i 2010 JIDC had been iollowi~g up t'1c Sta:e Govem.-r.cnt fo: :encwaJ a: !case. 17DC !lad rcccivcci !cttc~ da:cci Ma.::ch 
20, 2020 frc:r. !~c Govorr'.::1C!'.! o! J&K 1r:.:orr:-dr.g no:i-rencwaJ a! :c;;sc ::-. fo.vo~r cf :me a:tC. to : est::nc t!'lc lanC.. 1mc Board i:; t:tc ?nceti:;g dated M:iy 2'/, 2020 has dec:ded to close L~c opcra::o;-.s o! :."".c Hotc! 
Jamrr.u J\!)~10k. The O?e=atic:u of U-.c ~otc! was closed w.e.f. Ju.."1.C l 7, 202C a:ld acco::ding1y co!".sidc:cd as a part of Discor.t!nued O;>e:-aiions.. 

Furth.er. with the app:ova! o: Co:::.?Ch!:-.t f\u::"lor:t)·, VRS a:not.:.:\t::tg to~ 17.21 L.:ik!\s approK. is. payable to four o:nploycos; of P.otclj~u Ashok (who optt"d io! VRS Schem.a) and cor.s:der~d as Exceptional 
!:cm lo1 tile r in a:1c ia.i Rcsu.i:s of pcnod endt?d Juno ~o. <!020. 

ITDC's mcrgcrwi:h !Curnarakruppa FroAt£cr Holch Pvt. Ltd. : 
tTDC 3oa:C :r. !: s mce:in~ :-.~!den Dcct.!:1ibC: 12, 2019 has .lCCO!dc d in-pr:;:c!pal .;pp:oval !C :~C! ~.(!rger o~ Kttrnarak:uppa F1on:ie 11!c:c:s Pvt. L:d. (l~ !PL; •·:.t:t :nc. !T:>C !las :cqi.:cs1cC ~L'ti.stry c!Tou?isr.: 
(Y.oT) V?dc le11c1 dated December 30, 2C: 9 to con<u:icr the prnpo•"-' fo: o"w.ud "'PP? Oval• fror<t ::>iPAY., ~li.·tistry o! Fina..">Ce/ CCF.A, cic. 

8 Suspension o f 11'DC's u nits operation: 
The ope:rat :ons o: 1he :roe Unit, i.e., l\T"': Y.-..;_:nb.1i have .been 5uspe:u:ic:l w.c .. !. Ji.;:~~ l. :'.:GlC AHLi :tu.:ordutyiy cor..s!de:cd as a par: o! o:sco:-.tL."'\ .... cci Operations. 
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S impact dc.c to Covid- 19; 

l). ,..-:,e Vi~rld Ht.:c\.Hh Orgfir-..iz;,.to!'\ decl~r<:d the Co\lidw19 ou~bretD.: a& a pand(!m.ic or:. 1 lth Mcrch 2020, ·leading 10 series of mca.s\Ues by cotUitries across the world to contain the spread of the virus. lndla 
Lc tipo::;.io(! by i..::1_po:i. l !~£ a :-iu:lcm11~dc :cckdoVln on Mtt:t:!: 24 , 2020. The fHOCC:i:i of Hi:;:\~ of !ock,hw:a :!i vai::m1s :::.tatcs ha:; sinCtf stiutt:ci ::~ plw.ses, cffoc t:vc J:..: ;:c i 1 20201 g: .. udl!d b y 1ho Uccl~ioa of Ccnt:;,d 
Government and ilu:'.hvidual s!atcs.. ?«.~ r:i'.~Ss~ca br rc-o;Jening of Houds has been giver;. vir.c.f. Auq"L:.s: 21. 2020 by the State Government o! Delhi. 

Du.un.c3 c·.e pe:--iod Mwch 2020iO1~ugus1 2020 t.hcr(: we.re no opcraHoI;.al acuvny i.n !~otel, flig:·u & cargo operatic:-~, duty free shops, event mar.ag"C:men:, hosp~talny ~ns:itutc e!c., wlucn aflccted busJne::>:> al ou..r 
hot~ls and others operations ac:oss [nd~a . Durfr .. g this Co·.r:d per:od, lTDC p.1-ovide-d 1,SOO food pacl.'et~ per clay (ap;;rox.) :o Df:>lr~i Ad:ninislratlon. ''HMS and o ther hosp::oJs under CSR a.c ti'1ity .amour .. ting to 
Rs .. 6 4.58 i..o:1.khs. fl'DC al:-;o prcvidcd occctt'.rnodatio:l facility to guests dcri'ng the rnonth o! M iiy 2020 and June 2020 L.rndt:!1· Va!idl~ Bharat Sc.he:m~ as per the Gcv'e nuncnt gu.idc lin<::3 rmd g ent::Htied ievenue 
a.'tlounti1tg to Rs. l 8. 70 Lakhs. 

i!) . !'ur1hm, in Ho:cl Uni1s of !TDC d uring tile rnornh of April 2020. biils were raised for Lice,..sc Fees aga.inst which partial recovery could bf: made from Priva1e Licensees. However during May 2020. lTDC 
received representations from various private Hcensees r.equest:ng i.ull/ pa::tial waiver of License Fees. As per the di!ec:iens of the Board o! Dircc~ors, a high power ! nrerr~al Committee was ior:nt:>d to 
dulibe!a~f! the is~ue: and give l'.'-lei1 a~ccrn1ncndations, Tbc Cora:ui!tt~ c. r<;Co1:i.;1tc.udal!on:i were pu.t uµ !or consjdc: a!ioa o{ the :Socl;d of Diu~ctc:s in thei1 mct:ting hc1d on July 30, 2020 aud as app1ovec.J by 
Board of Directors the sa..-ne has been sen! to '.V!oT for their co~.currencc. Reply from MoT is stlll awaited. 

Kcep1r.g in mind the business scenario dunng the perio d undc: audit. impact on cash tJow ar.d the awaited response from :.loT. no bills were raised agamst !he Pnvate L:cer:sees (m some Uruls) for the month 
of May 2020 and June 2020. 

Ei}. The Mm1agcmcnfs prio:ity in dealin~ wit.1'1 fae exceptional challenges posed by COVID-1 S has been to ensure the salc ty o! i :s guests and e :nployccs, s upport supp:icrs and kccpmg the supply chain 
operational for essential supplies. 

The W.anagement ha> also assessed the potenual rmpact o! Covid-lS oa the carrying value of property, pla.'lt &. equipme:\1, ir;tar.gible assets, inves;ments, !rade receivables, inventories, and other cunent 
assets appearing in tho financiai s!atements o! the Company as on 31st March, 2020 and ha• per(ormod sensi1iv:ty analysi• on !he asswnpt!ons used ar;d ba;ed on cu:rrnn: 1r.dica:ors o! future economic 
condmons, cxpec:s 10 recover 1he canyir.g amounts of chose assets. The impact of COVJD-19 :na,.- be dilloront t::om 1!la1 cscir.<ated o n the date o! approval of t.>iese flaa.-.ciai statements ar:d the Management 
wiE con linue to closely monitor any material changes to futuxe econornic conditions. 

In developing the assumptions relating to fae possible future c.ncerlaintics in the global eccnomic conditions because o! !his panderrJ c, the Management ha.s considered 1he impact lrom a prolonged Joclc­
down 11ituat:on: travel ro&t1ictio~'\S boir.g contir.ucd to he i:nposcd by India. a:.."\d otber coun:rics oven attar lifting of tho lcckdcv.tr:., guests postpo:iing their rllscreti.ona..ry spending, continued restrictions on tho 
number of dor.iest1c ar.d international Oights, internal and external inlormatjon available up to L'le date of approval of these !i:ta.'\cial statements including credit repor.s and economic forncas1s. 

Wit.~ res pee; to busines:t :n f.inanciaJ y eu endi~g March 31, 20Z 1 the impact on revenue !ram various business verticals could come from a p:o!onged lock-down situatio:1; t1avel re:>trichons being c:onti.nued 
to be imposed by Covemment o! India and other countries even after lifting o! the loclcdown and guests postponir.g their dlscretion.ary spending. 

1 O T::.e Co:-npany identifies suppEers rcg1s1c:cd u.n.cie:r the ?lSME A~t. 2006. by obtai:dng con!i:r:no.:ion !rom ;U suppliers a! the tin1e oi iencicr and ir.io!mat:on has been collaieci only to ~he extent of infonna:ion 
received. 

! I £am:ng per share is not annualizcc:i fo r t:w q:.:.arter or.C.ed Juno 30, 2020, Ju.ne 30, 2019 a.-id Mo.r·c:. 31, 2020. 

12 T:i.e figures for L"-le· quarter ended M a!:'ch 31, 2020 a.re t.li.e bala.'1CL'1g figures be tween tnc G\::.d;!cci fig'".!.:"O!:. ~Z\ tcspec! of L~e full financial yca.r e~dcd on th.a: date and publi:.hed yea: to date figu:es upto t.1.e :hlrd 
qua.nor ot the sa.id fina.'\Cla.l year. 

13 ;:':gure< of tr.a p r.,vious reporting periods h.we been re-qrouped I re-classified whe!ever necessa ry to correspo:id wi!n lhP. figures of the current reporting period. 

Date: l l.09.2.020 
Place: New Delhi 
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Independent Auditor' s Limited Review Report on the unaudited consolidated quarterly 
financial results of India Tourism Development Corpora tion Limited Pursuant to Regulation 
33 of SEBI (Listing Obligations a nd Disclosure Requirements) Regulation, 2015 for the quarter 
ended June 30, 2020. 

To, 
The Board of Directors of India Tourism Development Corporation Limited 

l. We have reviewed the accompanying statement of unaudited consolidated financial results of India 
Tourism Development Corporation Limited (tbc ' Parent') and its four subsidiaries (the Parent and 
its subsidiaries together referred to as the 'Group'), and its share of net profit after tax and total 
comprehensive income for the quarter ended June JO, 2020 (the ' Statement'). attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBJ 
(Listing Obligations and Disclosure Requirements) Regulation, 20 15, as amended to date (the 
"Listing Regulations"), which has been initialed by us for identification purposes. 

2 . This statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Stimdard 34 "Interim Financial 
Reporting" ('Ind AS 34' ), pre~cribed u/s 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibili ty is to issue a report on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
nwiew of Interim Financial Information consists of making inquiries, primarily of persons 
responsib le for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently, docs not enables us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 I 5, as amended, to the extent applicable. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above and 
based on the considerations of the review reports of other auditors referred to in Paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed tl1e information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes results of the fo llowing entities: 

Serial No; ·Name :or the Enti 

4. Pondiche Ashok Hotel Co oration Limi ted 

Corporate Office: "Moti Kunj" D-6/9A, Upper Ground Floor. Rana Pratap Bagh, Delhi-110007 (INDIA) 
Phone : 011-27428771/73. 41011281 
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CHARTERED ACCOUNTANTS 

6. Emphasis of Matter 

a) We draw your attention to Note No. 9(ii) to the consolidated financial results in which the 
Company describes the uncertainties aris ing from COVID 19 pandemic. 

b) We draw your attention to Note No. 5, 6, 7 & 8 to the consolidated financial results in which 
the Company has disclosed the status of disinvestment/ divestment. 

Our conclusion is not modified in respect of the above matters. 

7. Attention is drawn to the fact that the figures for the three months ended March 3 I, 2020 as 
reported in the Statement are the balancing figure between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

8. The accompanying Statement and other financial infom1ation includes: 

a) the results of the Parent includes results of 28 units which reflect total revenue of'{ 1764.23 
lakhs, total net Joss and total comprehensive loss of~ 215.57 Jakhs for the quarter ended June 
30, 2020, the interim financial results of these units has been reviewed by auditors of the unit 
whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far it relates to the amounts and disclosures included in respect of these 
branches, is based solely on the report of the auditors of the units and the procedures 
performed by us as stated in paragraph 3 above. 

b) the result of one subsidiary included in the consolidated unaudited financial results, whose 
result reflect total revenue of ~ l 0.50 lakhs, total net loss of ~ 64.27 lakhs and total 
comprehensive loss of~ 68.38 Iakhs for the quarter ended June 30, 2020, as considered in the 
unaudited consolidated financial results. This interim financial results have been reviewed by 
other auditor whose report has been furnished to us by the management and our conclusion 
on the consolidated financial statements, in so fu r as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on report o f other auditor and the 
procedure performed by us as stated in paragraph 3 above. 

c) the results of three subsidiaries which have not been reviewed by their respective auditors , 
whose interim financial results reflect total revenue of'{ 1.79 .. lakhs, total net profit loss of 
'{ 70.44 lakhs and total comprehensive loss oH 69.99 lakhs, for the quarter ended 30th June, 
2020, as considered in the unaudited consolidated financial results. These un-reviewed 
interim financial results have been approved and furnished to us by the Parent's Management 
and our conclusion on the Statement, in so far as it relates to the affairs of the aforesaid 
subsidiaries, is based solely on such un-reviewcd interim financial results. According to 
information and explanations given to us by the Parent's management, these un-reviewed 
interim financial results of the aforesaid subsidiaries included in these unaudited consolidated 
financial results, are not material to the group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Place: New Delhi 
Date: September 11th, 2020 

for Agiwal & Associates 
Chartered Accountants 

Finn 's Registration Number: 00018 IN 

PRAKASH 
CHAND 
AGIWAL 
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(P. C. Agiwal) 


