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Sub: Submission of Un-audited Financial Results (Standalone & Consolidated)
for the 1% Quarter ended on 30" June, 2020,

Sir,

Enclosed herewith please find the Un-audited Financial Results
(Standalone & Consolidated) as per Regulation 33 of SEBI (LODR) Regulations
2015 for the 1% Quarter ended on 30" June, 2020. The results have been reviewed
by the Audit Committee in its meeting held on 11.09.2020 and have been
approved by the Board of Directors in their Meeting held on 11.09.2020.

We are also enclosing herewith the Limited Review Report given by M/s.
Agiwal & Associates, Statutory Auditor on the Un-Audited Financial Results for

period mentioned above,

Thanking you.

elopment Corporation Limited

Company Secretary

Encl; a/a
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CHARTERED ACCOUNTANTS

6. Emphasis of Matter

a) We draw your attention to Wote No. 9(ii) to the consolidated financial results in which the
Company describes the uncertaintics arising from COVID 19 pandemic,

b} We draw your attention to Note No. 5, 6, 7 & 8 to the consolidated financial results in which
the Company has disclosed the status of disinvestmient/ divestment.

Our conclusion is not modified in respect of the above matters.

7. Attention is drawn to the fact that the figures for the three months ended March 31, 2020 as
reported inn the Statement are the balancing figure between audited figures in respect of the fuil
previous financial year and the published year to date fipures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

8. The accompanying Statement and other financial infonmation includes:

a) the resulis of the Parent includes results of 28 units which reflect total revenue of T 1764.23
lakhs, total net loss and total comprehensive loss of T 215.57 lakhs for the quarter ended June
30, 2020, the interim financial resuits of these units has been reviewed by guditors of the unit
whose reporls have been furnished to us by the Management and our conelusion on the
Statement, in so far it relates to the amounts and disclosures included in respect of these
branches, is based solely on the report of the auditors of the units and the procedures
performed by us as stated in paragraph 3 above.

b) the result of one subsidiary included in the consolidated unaudited financial resuits, whose
result reflect total revenie of ¥ 10,50 lakhs, total net loss of ¥ 64.27 lakhs and total
comprehensive loss of T 68.38 lakhs for the quarter ended June 30, 2020, as considered in the
unauvdited consolidated financial resuits. This interim financial results have been reviewed by
other auditor whose report has been furnished to us by tlie management and our conclusion
on the consalidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on report of other auditor and the
pracedure performed by us as stated in paragraph 3 above,

¢) the results of three subsidiaries which have not been reviewed by their respective auditors,
whose interim finaneial results reflect total revenue of ¥ 1.79 lakhs, total net profit loss of
T 70.44 lakhs and total comprehensive loss of T 69.99 lakhs, for the quarter ended 30% June,
2020, as considered in the unaudited consolidated financial results. These un-reviewed
interim tinancial results have been approved and fumished 10 us by the Parent’s Management
and our conelusion on the Statement, in so far as it telates to the affairs of the aforesaid
subsidiarics, is based solely on such un-reviewed interim financial results. According to
information and explanations given to us by the Parent’s management, these un-reviewed
interim financial results of the aforesaid subsidiaries ineluded in these unaudited consolidated
financial results, are not material to the proup. '

Our conclusion on the statement is not modified in respect of the above matters.

Jor Agiwal & Associates

Chartered Accountants
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