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National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 05 1. 
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Sir, 

Manager, 
Department of Corporate Services 
BSE Limited, Mumbai 
Floor 25, P.J. Towers, 
Dalal Street 
Mumbai- 400 001 
Scrip code : 532189 

Enclosed herewith please find the Un-audited Financial Results as per Regulation 
33 of SEBI (LODR) Regulations 2015 for the 2"* Quarter and half year ended on 30Ih 
September 2018. The results have been reviewed by the Audit Committee in its meeting 
held on 14.1 1.2018 and have been approved by the Board of Directors in their Meeting 
held on 14.1 1.201 8. 

We are also enclosing herewith the Limited Review Report given by MIS. Agiwal 
& Associates, Statutory Auditor on the Un-Audited Financial Results for period 
mentioned above. 

Thanking you. 

lndia Tourism Development Corporation Limited 

Company Secretary 

Encl: ala 





Notes: 

1 These financial results including report on Operating Segmerd were reviewed by the Audit Committee, and were appmrad by  the Board of Directors. in their respective 
meeting6 held on November 14,2018. 

2 W s  Agiwal& Associates. Chartered Accountants have camed out the limited review of these financial results as required under Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

3 Pursuant to a decision of the Government of India. it was decided that the Ministry ofTourism will examine the proposal lot Sale/ Lease of Hotel Properties of the Company 
includinq PromrIies of Subsidiam Companies. In the cases where Hotel properties are located on State Govi L e d  Land and the State is reluctam to extend the leaae 
and all&it to be sub-leased to t i e  *rivite party, then the property may he offered to the State Govt at its officially v a l d  price. According to this decision the process of 
disinvestment is carried on aa under: 

a. E&I ~mpath: 
Ministnr of Tourism (MOT) has communicated vide their letter dtd. lune 14.2017 ur ITDC thatn'Uke CaMml Committee on gBonomic Aftairs ICCER) in fts m ~ t k  heId on . . 
~ a y  24; 2017, has in-principle approved the p r o w 4  of the MOT &r transferhg the property of Hotel Jaaplth (ManagedEroperty since O&ted by MOM) to 6 Mlnisfrlr 
of Urban DeVeloDment IMoUD) and for commzmfina lTDC for loss of b* o ~ ~ ~ m m i t v  aith dimuted liabilitv to be out." The ffrul amonnt of conwemaion for - - 
loss of buiness ippo&ty is &der considiretion in-MOT. 

The operation3 of Janpath Hotel, New Delhi was closed on October 31,2017 and Land & Buildii of& Hotel has w n  td@icdly handover to MoItUA (en(while MoUD). 

b. Donvi Polo k h o k  Rotel Comaration Limit& 
The Company has reoeived a consideration of t 188.18 Lakh on January 22,2018 ag& the Wader ofits Non-Cu~~exH ts-Equitrsh.naofsubadiprlr 
Compdnies - Donyi Polo Ashok Hotel Corporation Limited (51% Equity of DPAHCL) to its State -1. Siaue RaasihYA~~eement has besn signed on May 17,2018. 

The company has received a consideration of? 745.05 lakh against transfer of Hotel LMPH. Mysore (unit of ITDC) to its SMa Govenunent on May 24,2018. Agreement 
relatina to transfer of Hotel Prowrtv sirmed on Mav aS. 2018 and after cornoletins the handina over £omaMh. the ~hvmhl  nossession was aiven on Mav 30.2010. The 
operaconal loss has been mns~der;?d t& a part of dloConlinued opentiom ind on transLr of the Unit has been &oag &der ~xce~tio&i fiema in thk financial r e d t s  
for the period ended September 30,2018 

d. Hotel PatlipIra Jlshok: 
IMG appr&ed the negotiated consideration of7 1.300.50 lakh for transfer of HotelPataiiiu1ra Ashok. Patna 10 the Covt. of Bihar with the condition that Gorenunen( of 
Bihar would consider the transfer of BSTDC's equity in Ranchi Ashok Bihar Hotel Corporation Ltd. to the Gon. of lharkhand. 
CCEA in its meeting held on September 26.2018 approved the transfer of Hotel. ~ r a i t  MoU for eawfer of hotel has been sont to the Ministry olTourism. A copy of the MoU 
has been shared with the Govt. of Bihar on October 17.2018 far seeking their comments. 

e. The process of disinvestmenV divestment is going on in respect of: Hotel Pondicherry Ashok, Hotel W i g a  Ashok, Hotel Ranchi Ashok, Hotel Neelanchal Ashok and 
inwmplete Hotel Projects - Hotel Anandpur Sahib. 

f. Investment in SuWidiary Companies, i.e.. Assam Ashok Hotel Corporation Limited and Madhya M e s h  Ashok Hotel Corporation Limited have been tmnnfemd during 
the course of disinvestment actidties in F.Y. 2017-18. 

g. Hotel Jaipur Ashok and Hotel Bharatpur Ashok have been transferred during the course of disinvestment/ ditrestment activities in the F.Y. 2017-18. 

h. The operatiom of the Uruts. i.e., ATT Gnwahati. ATT Ranchi have been suspended w.e.f. August 11,2018 and acrordingly considered a part of Discantinued Operations. 
During the F.Y. 2017-18 the operation8 of Units, i.e., Kosi Regtawant, ATT Aurangabad, ATP Varanaai were suspended. 

4 Figures of the previous reporting periods have been ragmnped / re-classified wherever necessary to correspond with the liguresof the current reponingperiod. 

Date: 14.11.2018 
Place: New Delhi 

For lndla Tourism Development Corporation LirniEed 

DIRECTOR V C N  & CFO 
DM NO: O7448S76 





Statement of Assets & Liabilitia 
(7 in Lakhs ) 

Palticulan As  at 30.09.2018 
(Unaudited) 

As at 31.03.2018 
(Audited) 



a +gu CHARTERED ACCOUNTANTS 

Lal Kothi, 2nd f l ~ r ,  3830, Pataudi House Road, Above Bank of Baroda, Darya Ganj, N w  Delhi-110 002 (INDIA) 
Phones : (91 -01 1) 23287461, 23283162. 23278579 Website : www.agiwalaswciates.in 

E-msU : office@qhvalaModetes,in. caaghwal88QPgmall.com 

LIMITED REVIEW REPORT 

To 
The Board of Directors 
India Tourism Development Corporation Ltd 
Scope Complex Core - 8 
6th Floor, Lodhi Road 
New Delhi-110003 

We have reviewed the accompanying Statement - unaudited financial results together 
with the notes thereon forshe quarter and half yearly ended 30th September 2018 of 
M/s India Tourism Development Corporation Ltd, Scope Complex - Core 8,6th Floor, 
Lodhi Road, New Delhi, (including the results of the branclles/units not under our audit). 
The Statement has been prepared by the Company pursuant to Regulation 33 of The 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") which has been 
initialled by us for identification purposes. 

The Statement is the responsibility of the Company's management and has been 
approved by the Board of Directors/Cornmittee of Board of Directors. Further, the 
Management is also responsible to ensure that the accounting policies used in 
preparation of this statement are consistent with those used in the preparation of the 
Company's opening unaudited Balance Sheet as at April 1, 2016 prepared in 
accordance with the Companies (Indian Accounting Standards) Rule, 2015 ("Ind-AS") 
prescribed under Section 133 of the Companies Act, 2013 and other recognized 
accounting practices and policies. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of the Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not - - 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accomvanvinp. statement of unaudited financial results . , "  
prepared in accordance with recognition and measurement principles laid down in 
the applicable Indian account in^ Standards i.e. "Ind-AS" prescribed under Section 
133 df ;he Companies Act, 2013, read with relevant rules iss;ed thereunder and other 



recognised accounting practices and policies have not disclosed the information 
required to be disclosed in term of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulation 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We have reviewed the financial results of 3 units i.e. The Ashok Hotel, Vigyan Bhawan, 
Hyderabad House out of 34 units of the Company. 7 unit of the Company financial 
results has been reviewed by other auditor to which we have relied upon. 
Our conclusion is not qualified in respect of this matter. 

Place : New Dew 
Date : 14/11/2018 

For Agiwal & Associates 
Chartered Accountants 
FRN. - 000181 2 

& w e  (R. . Agarwal) 

Partner 
M.No. 017020 


