
~~a trdcrr fct(fiJ"ll frlo~ ~. 
India Tourism Development Corporation Ltd. 
( lJTffi ~ $1 1f1'l'i ~ ) Cl r~: L74899DL1965GOI004363 

\No b5i ta : www.theQ<;]_u)kgroy_JLco m (A Govemm e nt of India Undertaking} 

mfml 
Date 

30.05.2018 

Reference 
Manager, 
Department of Corporate Se rvrces 
The Stock Exchange, Mumbai -
Floor 25r P .J. Towers, Dalal Street 
Mumbai- 400 001 
Scrip code : 532189 

Ref: SEC:COORD: 134 

listing Department, 
National Stock Exchange of India limjted 
Exchange Plaza, Sandra Kurla Comp l ex~ 
Sandra (East), 
Mumba1 - 400 051. 
Scrip Symbol- ITDC (EQ) 

Sub: Submission of Audrted Financial Results for the quarter and year 
(Standalone) ended 31!;!: Ma.rch, 2018 and for the year (Consolida~ted) 
ended 315

' March1 201.8 

Si r, 

Enclosed herewith pfease find the audi ted fi nancia l resurts (Standalone and 
Consolidated) fn the prescribed format under Regu lation 33 of SEBJ (L:ODR) 
Regulation 2015 along with Audit Report thereon (both Standalone and 
Canso I id ated) for the quarter and year end eel 31st March 2018. 

2. The results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meetrng held on 30Lh May 2018. 

3 Further, Pursuant to Regulation 43 of SEBE (LODR) Regulation 2015 1 the 
Board of Directors of the Company has recommended a dividend of Re. 1.85 per 
share fo r year ended March 31, 2018 on equity share ca~ita l as on 31.03.2018. 

Thanking you, 

For I_ndla Tourism Development Corporation Ltd. 
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-;Y-~- \_\Nq. _.....Y 
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Notes: 
1 The Ina an Accounting ~;t, n:J.,;r,j:, (ln d A.S) , as notified uml er ~hf> Co np.er11 e '~ (Indian Accounri \<J Stard'ardsl Rules, 2015 <~re appl ic.el;l e to t e Comp,)r)y, its subsi diaries and 

joint vent ure for pc 1i cds f.ornr ren cing on or a "tcr Aprill, 2'017 w• '-~'• ;; I rcH151 !On date o7 April 1, "2016. The resu lts for t he: quarter <md year ended MMct1 31, 2018 are as per 
the notified lnd AS _ Th e in<l l lrrd AS t1 an cial st;;tcmems <.~s of,. ld fo r 1he year ending r-.'J <.~rc '·r 31. 201 8 inc! di g corr c:::;prmrling figures may requrre ;;dJustrnents. if a y , d e 
to chc; ges in financia l rep nrlrn9 requirements ari sing from n~vi, ion or interpr ecacion or ct<.~ nft ( al ron::; rela.ing to thes:c sta r dard,, l r ~r les is~ued by ·1ir) i _.try ot Corporate Affa irs 
( ·1CA) 1 I ~titute of CharH<red Au:. o u - nts of India (I CAl). 

2 Trrese fi ancial re!'.ult& rrrlllrt1iny reporc on Oper<.~tu1 g ~.,qm;?nl <~ n tl Cons::oli dated Finwnci.:ll Hesu lts 'Ne e reviewed by t le tq drt Committee, ar~d w<:>re e.pproved by t e E:lo<J rd cf 
Di recto~::; , in their f C:S-Pf!(;t •v e rrH: et i n g 5 h·eldi on M a :f 30 , 2 018. 

"3 Purs u<rnt to the SEBI Circul.::rr CIR.lCF l rAC/62 /20 16 d'ate d July 5 . / (n o, ltlt.> p li 5hed fig , res. for the quarter and year ended ''•1ar"d l 3 _, 2017 hi:lve been recast to lnd ft.S. o the 
extent applicabl e to t~ c Ct) np-;·rry and hav e bee pre rvlr~rJ in ,_ cconJ an u: with the Comp<mies (India n Accounti ng ~;ta nri,rrd~.) Rul~s 2015 . These results along wi~h result for 
t e cu nren t quarter .J flO }'ear ended ~1 a rch 31. 20 1B h,we been auuited by the Statutofy 1\~ r dito rs of t e Co mp<Jny in tr?n l~ of ReguJation 33 of the SEBI (Usti ng Ob lig o:uions 
and Di sclosure Require rent) \ eg lations. 20 1.~ . 

4 Fig res of thP previous report ing period!'. have b~e-n re-g rouped / re class.ifie:d \'lhP. ev~;:> nece5.sary to corr esporl( w rth ttH~ figures of the current repo ing period. 

5 Purs ant to a ecis ron o-t the Govc n m~nt of Indio, it wa ~ decided that the Mioi~,Lr"y of Touris will cx<Jm ine the p oposal or Sal-e} Lease of Hotel Properties. of th e Compar1y 
inclu ti inq Properties of Subsidi ary Comp;-lHu:;~ . 1n the cases w here Hotel prope·r1 i<;·S tlre located on State Govt Lea-sed La d an d t a St<JtP. is relucta t to extend t he lease and 
illlo\~· it ro be sub-lea5ed to th C! pri1JcrtP. pa ty. t hen t he propen:y m<ly be o "fP. '<>d to t he Sta e Govt .at iLs o ffid:;Hy valu e price . Acccrdin9 tu H11s decision the pmce::.s of 
disir)vestrnr:;n is carried on as under: 

a. Hot el Bhara t pur AshoRe: 
As per MOU signed Nl Ap ril 27. 2017 Hote! Bharatpur A.~hok (Mor n<;ged P operty since o v.'l~ iOrJ by Government of Raj,1st l~n) has bee handed lnd: to Governm ent of 
Rajast an on 30 .04 .20 17 en "<!S ,., ,;,here is" basis. As pP. r tJ € t€•Ti ns of ra sfer, 5 os. of rE?(JlJ iar employee.s of Hotel Bharatplrr As ok as at April 30, 2017 were t a sferre oo 
depu ation wi th absorption i,)as i~ to the Government of P.a.},1st ha n. The as5ets a d li-<>bi H iGs. havin g net book va l e O·f ~ 16.23 lak.h as at April 30 , 2017 was ag eed o be 
t ansferred without any f in.;mcia l con ~ ideration t here "ore a loss i.e. 'I. he r1et boo v alue of Assets & I iabiliti esof <: 16.23 la kh ha,; be en con5k:llered as an except iona l r em in the 
Fir or rH:iol -ta~ement. The s . .:::rm e has bE"en considered as .a. part of disc(lrlti nued operat~ons in the fin<J nd<Jt statement~ f or t e year en led •1arc 31, 2018 . 

b . flssam Ashok Hotel Corporation Lirnited and Madhya Prades h Asliok Hotel Cor por ation Li mited : 
The Company has transierred r t~ Nun-Cur e Investments - ( qu il)' Sb<rre~; ot Su b ~ idi .a r; CompJni e:;. - A55arn A~hok H::ltel Corpor,1 tion Urnited (5 1% Eq lty of AAHCL) <rnd 
M<r tlhya P ra ·de~h Asho Hotel Corpor<Jtion limited {51 % Equity oi MPAHCL) on ,lu e 29 . 20 17 to t ~e- i r res ·ective S .:te Govcrrtment. The l nvestme cs have bee r' tr<~onsft>rrr:;d at 
a consideratio o ·: A.A.HCL ~ 2'11! .00 lak~ r c.nd MPAHCL r 1,259 .00 laktr _ N;o, tt1 e ot er dues rccover~ ble by lT[)C Ltd . ·ha •c: been dul·r SE:Ltled by the respective st bsidia y ir~ 
full for AAl-ICL ~ 300.63 lakh .and for MPA CL <:' 383 ,98 lakh. 

c. Hotel fanpat h: 
Ministry ofToufi rn (r. oT) ha5 comm nfcated v ide t lw ,,· letter d d . June 14. 201 7 to ITDC tl l~ l ··t e Cabinet Committe~ t)n Fconorn rc Affai s (CCEAl in its mee~ ing held on May 
24, 2017 , h ils ir)- r inciple app roved (he pr opos.al of the MoT for transferring t c: propert y of H01E?I Jan pat (rv\anaged Propert y since owned y r'4oUD} to the Ministry o· r ban 
Development ( otJD aw1 for com pensating DC for ll)SS (lf business opportunity with di~p uted iitl'bi llty to be so1ted out.N 

In the CC£1\ nol E: [.Jat r; t1 2 3.0 ::> .2017 p c up by ~JwT "a 1·e 1t.:;ti···e v aluatio of t iK: bu:::;ines.s nf IT IJC ho;s uee calc f<Jted t)rl 1 he ba.oi·5 or Discounted Cash r low <1 ·s.urn rng cas 
flo·"" s for 3[) )'i:'<l s on t he basi5 ot ;;;ve age et pro fil (or 5 y ec. rs and discount factor of 11% p_,;_ ancl a roLigh esti :nat ion w~s rntl(i e for< 57 .75 Croe~ (net profit + 
dcp reci a~ion) . Value o' 1<rmi is not being considered ." 

Subsea uc:ntly it w.1s de r irh>d 1 o ~ lr):;e t e op eratio ns of ] ,1np•• ~ h Hu,el , New Delh i and to an do\H~r ti \ P l.,md & buil ding of Jar J)ilth f loll'! I Ln L~D(). MoHUA (erst wh ile 
r•loUD) .Acccrdinqly. the L,1rKl &· H ~ r ibmo:; w-s technica lly l <Jnd ;;d over to L&DO , 1\ oHUA o 31-10-201 r_ 

T e matter w,1~ also discussed 111te r alia in 2G th &: 27th 11 t<;·r Min i5 e ·al GroL p m•1G) meetings JS under: 

- 1 the 26"h ITtN:ti rtg o· 1MG d<:>ted U4 .l ?.70 1 7, it .,,,.as dc:li ber<Jl"U ~h.,. t earlier t he tig l rre of{' 57 .72 cr . w •· ~ m~;:> - ione on tl1<: ba~, i s of calC. I<Jtion of NPV <'I t a di5countin g 
f .=!(_tor o~ 1" % on average profit before de pf >!(i<Jl lon of Ia:; 5 yc <Jrs a~- per ~ h' ~rd i 1 ~;:>(1 ;o;m r ~ r orl accounts of 20li-l / ~o 2015- G of Hotel j anpath for a pmiod of 30 year5 INithout 
Jpplyrny;; ry rJ row'<h rate . Therefore, lr'o G dec ided Lhc~t compou ded a ou.J I gnw.th rate (C:M'iR} of last 10 years i .e . f i·{) n 2006-07 o 20 15-15 of profit be -o re depreci<rti on 
rnay be ,1pp li P.d on dlwvr;; ~.i:lid crve rage prcfit of las t •tP. <'!o s !).;:;toe deprec ia t ion . lt••1G directed th,)L ITDC m c;y get he v)lu<Jl it")rr dm1~ on l hrc. bi:l5is o d ob ain approval tlnm.HJh 
circul ation for tiH! s<Jme. 

y ~--



- In miluces afthP. 27th rnf;-e1 in1) of lf'.~G he ld on 27 -12 -2017 it was re-:.orc'etl t at NT evaluat io n nf loss of bLISi ess opportunit~1 o· otc l janp.;rltr wa s decided by the 1 G ir1 its 
n el~t i ng eld 0 11 0~-12 -201/. In ~~~~s reg ard . Dl PAt-1 v ide it~. IP. I Ler dc1 1 ~(: :n -12-2017 h .a~ subm itt<>d 1 hi:'.t under the DCF meth odology for c,lrcu ltJtiOf' o· PV, Pro ·it Arte·r Ta1C. 
(PAT) i~ ~'•' ha t i~ rwrm ally co ~~~-i d ~u~cl , 

d. Kosi Restaurant: 
Th e: operation of Kosi Rc:st<:l tl "o'l•1(, cr m;,1 .;~ g ee unit of chc Comp<:lny hil!> bf!·P.rl ( lo5ed on O~tobc: r 31, ·2n 7. Ministry ot To r ism has been ccq u e~LP.:l to take po!;sessio 1 of the 
t:u ildin g. Tt"1e same has bc:e:n co r1sidereu cr~ a part of disco ··inue:cJ apuat:cn in ! I '2 frn cr nclal state ments for the year e ded March 31, 20 _8 _ 

Q . Hotel Jai pu r Ashok : 
Th 12 Com ~nnyo has tf,;nsf;?rre(11o Govt . of P.aja sth · n its hotf![ propE"ri y 1.e . Hotel J;:;ipur Asi1:Jk .::. lon q wr h the asset on "as is wiNe is'' bas i ~ ~t c; cons ideration of ~ 1.400 l~k 
on eccm cr 0, 201 7. The !'.anw has been con·:;iderc d as a p,l ft (J f dis<.:un tinued opera-ion i th P. r"ina1 oa l statements fo t e year P. n-:;!ed Ma rch 3 L 2018 . 

f Donyi Polo Ashok Hotel Corporation Limit ed: 
Tho. Comprm y h,y fece ived il umsider;o; t ion o· 'if 19~U 8 I ('lo;h un jtl niJary 22, 2018 ag ~i st tl e ~ rt!n~fer o it :; No -Curren t lrwe!'>tmen Lo;. - qLJity Sh.ares of Sub!'>idiary Compani es 
- Dor1y i Po lo A~hok Hot<:>l Co rpore." ion im ite cJ 51% Equ iL ~· uf DrAHCL) o its Sr:ate Government , TtH~ same has been cons idered <Jf, an "Advance 1ece ived " as <Jt March :n, 
2018 since the shan= t ra nsfe agreement 11as b€e r'• si(> ·r ed on r•1ay 17. 2018. Further, mar)agerne nt fees c-f ~ 17 .70. upto Marrh 31, /01 8was paid by DPAJ ~CL. 

g. Lal itha Maha'l P(l~ace Hotel: 
The compan~' has re~;ei ved o1 consideratio oH 74c: .0 l.)k.ll ;;rgain::.l l.ri:> sf e of Hotel MP · . r. y sore (unit of ITDCJ to its State C!overnrne1 t o 1 fvl;;y 24. 2018 .Since the 
Agreement re:fating to t r;nsJer o1 Hotel Property sign 8r o 1 M<'ly? ) , /OH5 the same has bcCl . con ~. i der~c o5 a part of discontinuecl op£r<~Licms i r the fi nancial statcme r)t$ for 
t he y ear ended Mci ch Jl. 2018.After co mp leting t e andin g over fo rrnalit1es the physical ro ss.essi01 1 of the hotel property was given to the ·epresentatives of State 
Governmen t on May 30,. 201 8. 

h. Hotel Patl iputra Ashok, Patn <l ; Hotel Kalinga Ashok, Bhubaneswar; and Punjab Ashok Hotel Corr1p;;;~ny Umited, Punjab: 
he process of disi rwestrnent/ divestment of I DC'sHotel Proper1 ies a:; well as of S sidia ry- Cor 1p.;mir;o5 •s going on and Tra Solcticm Adviso r<;; tor Hote l Patlip rra /..,£h(Jk, Patna: 

Ho"el K~li ng<l As 1ck. Bt"ruh ;:;n e·:~war; and P "ab Ashok llotel Company l imitecl , Pu ·abhav<: alrc:<:~dy bf:!en appoi ed . e Transaction Advi<;c:r s a re engaged for doing the 
enti re exe rcise: of \f,1,1uali[J I (l ~ t he properties. devisin g framew(Jrk ft)r tri:lnsfe r/ exit/ absorption of employee·;;, doc ume tat1ion. e:tc.as app li ca'J[e·. 

i , R.a nchi Ashok Bihar Hate· I Co rpor<J t i on Urn it ed: 
In case of f\anchi As l"lak. l:l ih ar Hu1el Corporation Li~nited , operation ~ of Lhe H o~el t ave been closed 1•J .c: .f. 29 .0 3.201 8 with the approval o: i n H-'.1ini~.tenal Group. It as L1een 
decided by r• OT that th P. II DC~ t~urr -Current l nves~ments (51 % Cquity of P-1\BH CUwill be transferred to Jh<:l rk \¥ltl Sta te Govern n ent. he: pro<.es:!'. flf i:lppoi tment of 
T a sactio Advisor is nrl ef fin .:~lisa l ion . 

J. Pondicher ry Ashok Hote:l Corpo.ra tio n irnited; 
Tt e process o· appo[n tmcnt o · Trans¥Lio n Adviso is under fl alisatio11 in GlSP. of PorvJit '' 1erry Ashok Hotel Corpor<lLic n Lrrnited 

k. Utka'l Ashok Hotel Corporat ion Limited {UAHCl} : 
lr1 case of Utka,l Ash ok Hote l Corpo ration I inH ed (UAHCL) the: Letter of Inten t (I Ol )for lon g-te rm lease of t lw hotf:'1 ~rop erty was iss.ue:d to the l)ic c.er M/s Paulmech 
11 rastruc ure v . Ltd . (P IP L) on ]<:lnuary l9,/010and wc.s s ~.equc: ntly GHKelled on 11f:'ce r ruer 10, 20 _3 due: t o non-adtr ere ce of terms of Lol L1 i PIP L. fliP L hied a petLion 
pri:lying inter alia f or quashi g af ITDC~ let1~ · ~" rcelling Lol wh ic was cli smi~sP.d by I he lCJ • Court , PIPL f rth Cli" fii P.d a Special eave Detitio bcfon:: thP. Ho 't' ble Supreme 
Co t of Indi a challe ging tht: j udg~mPnt. ll r)wever , o Septem ber 18, 2017 thf;- Supre r IE:' Cc ur t tv,;s stayed ~h , term in i'!~ ion of LOI. The n a tt~r is pe nding i r~ Su) eme Court 
fo r further earing . 

r t he process of disinvE;S1r ren1 (lf v<mous ITCC Su bsidiari Comr.a r €S pwpert •es wt·Jic is c • ~rently goi r.g- o , tn e I rDC st1 a·eho lding cf thrc8 of the :;rJI)~.idia ry compa nies. viz . 
As~,arn .t>.si)Ok l lot€'·1 Cm'poOrB i ron l_t(] .; M01dt1ya P rade~,h Hotel Asho k (r)rp()r<ltion Ltd ~nd Dony i Pole As ok Hotel CurfJoration Lim ited t"1avc ccn already lrt!r"lS(er red to the 
espectivc s.tat~ Gov'. and the sa les procee·:Js ~s worked out c)y Lh e Tri:l sact en .Advi :;c r on :he bas.is of v aluo'!l i{)[ l o f a·Jailab le busi c:ss. oppcrt1111i . y €tc. hav e been eceived 

by ITDC -.·;hic.h 1S f ilr 1 1 ex<:e55 at e amount invested y ITDC in ·~~pect1ve JV companies. Moreover all outH,)n( • LIJ trode receiv ables from c e :;~ t hr~P. Sr 1h~idiory Companies 
ha•Je also bee r1 fiJII v cleared by thern. 

On tt"re same an;;fogy l1e process of di si rwP.stm f:'nt f divestment of UtK.,11 As rok Hotel Cor po ral:ion Lim ited , Punjab Ashok Hu~e l Comp.any Lim ited & P.an cl1i Ashok Biha r Hotel 
CM ;oo rtJtio n Limited is al so be ing carriecl out ilnd in vL E::~·~· u1 the ava ilability of iqh b rs in P. s op )Ori unil~' in t ese etc: I propP ·f"iE> ~ . ~ E:: LTDC'~ equ1ty I pr eter ence s ar _s 
i rw~~.~ r rent are co side ed good for recov ery ar, 11{) pruvision is considered 11ece£S<lr)' . 

)x/ 



I the prccP.ss of rlism ve~trrtent cf variouc; II nc Subsidia. y Con )cmi~s prof:e rties wh1ch i ~ currently goinq on. he I- De sh archolding u f three of th e S11bsidiary comp,::ulies viz. 
Assam Ash0.k I i :)t €1 Co rpor ~ t ion Led .: to1Jfih•rti rra:::tesh otel As I ok Ccn f:oration td. Jnd Dti nyi Polo A.J;hak Ho~e l Corporation LimiLP.d h;:IVe been alrei'l( y tr c; sfer red to t he 
respect ive State () (:vt. <:Jno ttle ~ales proc.eli'c'<o> <JS worked out by t '•e· TrCJns<lctio , ft.dvis.o Oli ltH:' b;;~is of v;Jiu<J , iof1 o" ava ilable businE::'!i$ opport ity e1 r. t ave bee n r€(E::' iv ed 
by ITDC whicl! is far an f!x( e;;; ot t!l e artount nv~~ted by ITDC ifl resr:E::'J. ii•.'e JV co11panics_ r;nreo·~e~ all o uL~L" dt g trade rccciv,lbles frorn t esc t reE" Sl!bsidial}· Companies 
htive also been fully cleared by t Ern . 

o r the same a a logy the pn:cP. ·:: ot disinvc stn'o.Prlt 1 divestment of ur. k,) ! A>hok. Hotel (:)(porilll on Lim ited, PLmj ;. ~ A5 t1o Hotel Con any I 1 nited & Ra ch1 A5hok Bi ar ll ol~?. i 
l v rpor c; ion Lim ited is alw heill(J {:cr riec' o c J1id in '-'i~w of the a1ta ilahility of hig business O:) ·:m~llllity In tl1esP. hotP.I properties. tlt e ITD C'~ equity 1 preference ~ arcs 
invE" ~tment c;re con sidered goc.d fm r ecovery and r1o pmv is-on is cons-dcrcd nP.t:essc;ry 

6 The following units ltav& bei'!Ji di::continue:d d uring t he pel"iod eCtded M.ard1 3 , 2018 and COI)!,iderec as a a11. !.l f discontinued opcratiOii in t tH: rEs l:s for 1 h~ sarne pa -orL 
F1 gures of e previous rcpottil'liJ p ~ r iods have. :-l €1?1 ~ re-grouped 1 r -classi fied wherever ccf\SSO! ry tc correspond with t e 'igures of tlte c u rerj repo in g perio-d t ort esf! 
discon~i ued operc;tions. 

7 Q )erat 1 cn~ ot ATT Aurangaha. &. 1\lT Vararasi (, 1 '~ s <A the Company) h;l s been suspe ncLd w e .f J<i.nuary l, 2.018 a ·1d Ja nuary 11, 2.018 resp~ct1vely. 

fl RoC v ide Not1ce .o_ ROC-DEV2 4 ti{~ )/STK-7,107 _ d.,>r.ed 01.0 9.2017, not ified th r~ 1 t' 1e Jo·int Ven ture r:ornp any ITDC P.Jdea~a In di a Pvt_ LtcL. h,we been struck off frurn t he 
R .gisl er o t e Compa ies ancl lw s<w.1 com pa y is dissolved, w.e.-_, Aug 1st 21, 2017 , 

9 lncor 1plete Hote l Project of llo l el G dm 3r Asltok 1c'lS been t-.anded ove ·to Govt. ct J & on N ,15 It> wh ere is" basis n t November _6 • .2017 , as. er the di ect ions uf Mo- . 



~cconciliaUon of total compreben..<~ive 'Reo me far I he year endr;~ 3J st March 20 l '! 

r.s 

er tax .a~ per pr~iaus Gl!A.l> 
ents 1n " t.\tcmcnt of profit <Uui loss:-

of Revenuf; o n a ccount of co IL~i r;lc at1cn rece ive d 
account 

of Cos t on 3 ceo unt of con.'iider 3 tic n paLd on 
CO'tmt 
of r e-venue far Incomp lete Tours 
o f cost for ~ncomplete Tours 
Ot Revenue ftom rlc~trici"{ R.:cc •·c nca 
o f Cost of Elt;t;lrkaty Charge~ 
lion Imp act Financial As~.ets and Llabiliti_es 
Ac lu.ad.<.l l Gain/ (I.a~~es> on Valuation or l)efined 
ploy ee Plans 

e Mea~ I! rcrnent Imp act on financial As sees 
· od .~ dj uSLment 
_x im p<lCt on a b ove lnd J:.S ad juatmen1f: 
Ll Oe!erred lax on previous OA.'if' fiqu.res 

tments in Oth.er Comp;rehensive Ineome 
Actuati3.1 Cain/ (LoS$~) en Valuation of Defined 

rnployee. Plans 
o.x Impact o n above adjusm1_ems i n OCI 

djustntcnts {(li.) +(B}} 

prehe fi!sive income for tAQ year ended 31 Totoitl corn 
MarC'l1 2. 011' 

{< in La:kh}_ -
3] st 1\'Ja.rclt, 

2.()17 
1,204 .7 1 

(10 ,693.39) 

-
10,693.39 

(O.Z3) 
0 . ]8 

(1 ~2 . 6S2 
192,1)5 

78.56 

23.67 

(1.23) 
(252.8!)) 
~42.~ 
33.23 

(6l .51' 

(123 .67) 

42.80 
(80.87) 
(142.3~ 

I I ,062.33 

Notes to r:ino.-t Time l!.doption of Ind AS : 
Thc~c a re the Cor IJ)ar.y's q:ua rte ly a nd year e '1dcd results p rep <t c d in accordil rlt;C with l nd AS a pt::Ec.able nS at 3 1st March, 2018 . A.Il. expla nation o n how lhc ti ansiti.on f em previa s CJ\}\P to Ind AS 
has affeclecl !ho Comp.;ny"s f. nancia. perf<..>[mance is ·so.t o ut m the foHa wing note·s: 

l R.ev OEnue Recognition- Under !nd AS. whet·e th<-o company coll"'Ct$ c onsideratioli on aa::ount of ~~.nether party, il wcog-<izes revetmc aa the ne t ~unoun retah c d on its own accoun for 
!1t; rvJc e s rend~red. in 1ta Juy Tic,.,clmg Bu:ines~ A r1 ~~ ' cnce revem.1~ il~ well as =~l tclatir-.g to con~iC:eration ro.cei •.·cd c·n ot: er~ aco~=t has teen reverse d . Under Ind AS, where t~e oompat\y 
collec;t~ cc nolderation o .-, uc;;;cunt of ;mot •c r p a rry. it recognizes revenu,;, o ·the ne.: a mnu nl rc:ained on 11:; own acc ount for :>crnces re nr:lcic d . In case of El ::tricity Recovery f~cm Lkcncees, 
c:m ly the admir.5f:1r~ l l';c charge!1 <>• service c ha r(j t;.S ore cor.s:dered <o p u- of Otho.r Income (l"on-c·p crat:on.al) a n .-J1he cost recovered is .adjusted irt lhe Ele<:1r[r:ity C harges (Coso . The re is no 
1m pact on n, c r-: rcft a r.d lo~s ~t<'. :.ernen1 nr rc t<J. JIL'"d e.:.nt:n~J S- 'The ccmp<;.ny rr.,cogr.med it~: cvcnue rel.~li n g tc; sa le o: Ecu r p~ck~.ges ·On he bus ls of c:er1ain ly c-f co.le ctiott o f the amount. tn !he 
,;.we·.·tol.u; GAAP , t(,;cnue r~ardin.g the sa:e oi ~ ·,r·.· icc co ·~ld -e rK:cgruz d or. t!le ?vsis of Percer1k.ge o: comp letio n or Comple1io :'> .et~.od. In l nd -t!S. rev~lHK> re garding the sale o f servico. 
c an only be r e c,og ni:zej on the b~.s:~ of Pet ~onta~e cf Com _;:>:cuon :Met~<:'-d and hence rc·, cr-.ue as 7,•e ll as cc ~t re:at ·ng te in ::;cmple!o: touts has b e en re~ctsed. 

2 Trade Re-c:eh:ahlc and Otb.e r Rece-ivable 
CcnsGquent to t c c r.ange in H) venue ~ecogni li O 'l'.nder Ind. F..S il~ ~tv.tcC: abov.e, n •c r c ceiva tles !rom the c ·~stome.~, uvo also b e f! n wcla;sifh,;d hom T:-ade r<'oCCLvables to ot :O.e r recciva bJ.ecs 
undet· Olh <o:x hnat1cial .~$:;cW . Il.s.:. ~e:mlt <..>1 lh :s c h::ng e , th ~ b1ilance of t rade tcceiYable~ ha s decrea;:ed "' ' d othe r receivablcos ave [ncrea~;cd. 

3 Otlu~ Long Term rinan cial1!.$Scts I Liabilitie!s (Amol.'ti:z:ed cogt in:..iruments) 
l:em$ llkc se~u rity c posits. re1e·nlJon mo ney an d c l hr~t lir.a ncial iten ·· ~ d long term r~ature hav"' ->•~r)n treated un der th<.> c a te gor-,. of Arnortized co~ I. Those instr urtL<.:nts are me.as·ured <>1 f;_ttr 

" '' 1\IC ar;.d t h., d •ffc•onre b e t•tmcn the ca~YL"') -·~ h•e ~md th.e. d i?.CO Htlc d Y.:.lue (T<ur Va[:~e) il .e heate d .:.s lo~~ & <:Jv.tn for asget~. i'ln d liabilities res-pectively. 
/'ill depo~it!: w1th l!Ota.tutnty o.1uthorities. tJ ii\y dep a rtments and \he like fer· wh ich !h ca£h flfJws ::.:.nnot b~ p .._,dieted w ith cert.<i my have b een e xcluded. F'1lr t .e r. deposi1s wi ll:\ p ;;,rttea since 
yea rs and tr.e detail!< cl which are t!Ot tr aceab le reave bef;n axdr~ded. 'The S<.tme h<ls villue d.:. their norrunal >""a.ue. 
All <:kpos its w [lh ::;tatutory au1 how:ities. u t:Jity ceparlrnent: and the lil<r:> for which il•c ca~h flowf: ~~- mot be p~ecictec WJ lh. certa:nty ha~c b e-en excl ~ d.cd . Furthe r, .;l c~postts v<..-ith parties ~incc 
years a:n d the d.e'..:.ilo c f wh 1c h ur e n o r. t l'<1(:~;>c' b le have been exd 11d a d . The same h<~s value d a. I their nominal va l ~.t c, 



4 Other C<lmprehensive l~come 
Und<=~ TmJ -AS , al1 item~ or H'icome a nd expen~'" H;.;:;ogni:zed in 1hc p eriod ~hontd b e i.J.·.clucl..-,(l in profit cr lo~~ fu r the p enod, ttrJess a ~~~nlli'.rd requ ire~ Q[ perm [( o1h(w....-i~e . Item~ o! mcome 
.'! t'ld "Jq:;erue that <l fC not recogni2e<l nn rrofit and lc~~ ~llt are sb.cwr m the StMen cnl of profit or Jc,;;s a~ .. other compH:heruiv<'l ir·.cone " r~prcsont:. re-me A:;uroments cf dc!lned bem"f1l 
?:ans . The ccm;e pt of othe: curqnel:; eruh·e hl<=Omc d id no1 "'xist under pre·•ious G.P..AP . 
. ll,.cll.•J tml gaiiVlos!':e,-; on define d b-en,., fit plans :or e mj->loyccs were be1;,g [eccgn.iz•>:d in <= taten·.ent of. proht or k ·5-q lJK!cr p re·.f.cu•· G[u~J'. Thit; t :; n ow being {looognized in ot tor 
Compre .. en~i·vc mcome. 

B Prior-Period ]1c ms 
Other Comprehcr.swe Income · Iwms. of income and ex~:1se th£;t are nnt rc=gruzed 0~1 r; td.Lt and loss but <lro >hO"r.ll m ~ ho Sta tem., nt of profit"' Jo ,_, as "otlt~?r <:ornp~chensi e rnoomo " 
represent:; m-measuremcnl~ of d e fined t<:> lC!.Lt pl~ru. A~h, ..-.nal ·g .~i.J.t J '"~,-;=on deiit;.,_ bcncfi: p la.n!l. f<:,>r employee~ , tccognfzed. w other compruhGnsiv e i ncome. 

6 Ddcrred Ta.l< 

7 

A~ p-: r lnd AS, deferred tax b.a~ h <1cn recogni2e.:.. em th<o e.djustn~<~nts i.":.ade. on Han~ition to lnd -?.S . The impi!Ct of tre.nsi1ion <>dJmtments tog ther '1\ritf u:;.ing balance :;hoet a pp roach a". per lnd-
1\£ e.g;;in~t profit and lc~s u.pproac h in 1hc provJCU:.~ Gi!..!i.P !or compu1~lion of deferred tax has 1mp;; c:tc d Ute resen·"~, 'i\'ith can~<..>que- :ial i"'P" cts on the pro(J l and lo~!'.for the subsequent 
pcnods . 

Othe r Eq u ity 
Ot ;cr e qui:y has been ad·us1ed oonscquent ·o he abov·e Ind AS tro.nsJtion adjustmants. 

o~.m: 30.05.201-B 
Place : New l>cfhi 

PR.~.DIP KUM.!ffi DJi.S 
DIREC1'0R [t'IN[!.NCE) &- CFO 

DIN NO: 074~Bu7fi 
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62~~97 64S .?C 
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M } recwirftd undf!r regulailon 33 of SEBI {Li~ting obliUiltions and Di.sclosnreJ.\~I!lrernent) 

{~ in lakh} 
Standalone Consolid ated 

Par1iculars 
Jl.s at 31.03. iil01S A.'i at 3 L03 .2011 As a t 3l.03.tl018 As a t 31.03 .. 2017 

(Aud1ted) (Audited} (Audited) (AudJtedJ 

1\SSI:'fS 
Non- Cl!lrrentAssets ~ 
Prop-er ty, Plant and Equipment 4,g.27.06 4,889.7l 6,706.45 5,?20 .42 
C~pital 'Work:-[n-Procrreaa 9!lBO 1,032.7;5 4C0 .34 l,34 l .~? 

~~qLblc A5:~e ts ]2 .60 15.43 13.613 l1.09 
l"inancia.llls·stJts 

(i) [nvestme nts 927.98 1,111.413 - -
[ii) Other Financ:al Asiic1s 304.63 3l6.97 3 l l.89 338.56 

Deferred T~x .~:sets 4,-58.3 .7£ 3.675.80 4,588.54 3,739.5? 
~h<.·~Non • Curren1 AssetR ;J-5.132 64.39 65.82 64.99 

Tat al Non - Cuntmt & sets 10,9l7 .65 11, 101i.5J ll,013,UO u ,&&@ 
Curren t Assets . 
Irt,·<:morics I l ,052 .98 1.2SfU 7 1,075.49 1,316 .&1 
~'nancial A~sots 

(~) Ttadc Rccci•rables 10,228.41 9,736.00 ~ 0,283 .62 9,'.133.72 
(i:) C<.>sh and Cash Ecruivflleut8 4,983 .86 3,6-B'; .26 5,0€<8.81 3.84-t._:g_ 

r- (Gi)' Oth:)r B 8111< Salances 26,o78.SO 22:,773.82 2~ . l{?,.~l 23 ,029 ._28_ 
(i'if) Loarto 1,236 .36 l ,36 4.E:)2 2.7 6 5.-35 
(v ) Otr.ar Financial A~:'1cts 5.457.96 3,973.t:.2 6,40~ . 75 4.011 .59 

Other C•.Jrren: Assets 6,979.50 8 ,249.:!0 ? .166.16 B,5B!}.9S 

Non- C urrent AHaats dil.!is iftcd as held for s~le 283.59 324 .08 
TotaJ C urrent Jl.s~ets 56,270.16 51 ,019.79 55,562.. 51;1 50 ,527 .J) l 
Total .A~ ~uts 6U137.81 62 1 l2G .32 fifi 647 ._28 j 61 H9.Jl l 

I 
EQUITY AND LIAErLITil:!S 

.Eguity 
Equi1 :·· Sh are C Elp:l<ll !3,57f:.9 4 I 8 ,576 .94 a,~?U . 9 4 8,576.9<1 
O:h er !::(pity 25,066 .29 24 f524 .'l :1 2.2 ,746. 1!3 22,0G0 .91 
Non ~::c n 1 rc II ing l n~eres1 (3:30 .57) ( ii~5.87) 

T ol al Eq u ity 33 642 . 23 33,101.61 J 1,G0~.55 3(1,041.88 

Li<tbilit ies 
N ()I\ • C t• rrel\t Liabilities 
f inanciul T. i 1lbihti e~ 

~~i) Bo~ rowing:s - - - 40L~ 
1--
1--

(ii'i Tro.d rJ Pa. v i!n~e -~ - - -
~ ' I --
~i) O~hor Fi n~ nci~1 L-iabilit1e~ 660.69 4£!£.0.; 6(;0.80' 489 .04 

Provi::ilur·!s 6,896.17 4,638.62 7 ,080 .D!J I !3, 153.96 
O.efa rred Tax 1i.ab ilitl05 - - - . 
G:::.Yerme r.t Gr::m lt· IZ3.25 !40.46 55&. 13 141.44 

! 0 ther· H on - C·~tf_?m LiabLlitle~ . - - . 
Tot Ell Non-Current Liabilities T ,Hil0 .94 5,Z65. 12 8,3 l5.9:Z G,HlG.JJ 

Current LiabiHties I 
E'ina.nClil.l Liabill: ie~ I 
_.{Q Borrowi:lg:s I - - l 04. ~ 7 I 0 .94 

(ii) Trad e Pa\•a:O~es 6,QGJ.48 6.659.13 6 ,018.25 6,800 .33 
(ili) O:her FilLartCi81 Lia.biHtles 2 ,73 !.89 2,B90.63 ~.73S.Q8 2.943.62 

f PHl1Jl$l0l'.R 2 .l l3 .83 ],954.9~~ 2,ll6.00 1,886.15 

! do'i"C_IF.ICL'. t G~~-nt~ l7 . l8 17.88 24.96 17.88 
Otbor Cm·rcn1 L:a Nliti eR l-1 ,996 .26 12,236 .96 cG , ~89 .49 13,70l.IT_ 
Nqn- Cur:-ent Liab ilbcs classined <t!l !".P. Id J:::.r F. ale - - 74 .92 -
Total Currc11:t Lfilbilities ~5 ,1364.64 23,759.53 27 ,326.76 25,52.0. 80 

Tot a 1 Liiibllit ie ~ 33,54'5 .58 2.9,02.4.65 J6,G42.73 3l ,707. lJ 
Tot<~ I l:t[uily ;md Li.a.b ililies ___§l, lll1.8 1 62 126.32 66 6<11 .2.3 6 l,'2'49 .01 
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KISHORE & KISHORE 
C 1H ART E RED A ceo U NlANTS 

INDEPtNDENT AUDITOR'S REPOR 

TO THE lvlE.MllERS OF INDIA TOURIS.I\1 DUV ELOPMENT CORPORATION 
LIMITED, NE\V DELHI 

Report on Ute Standalone lnd AS Hnancial Statements 

~·Ve have audited the accompa nying standalone lnd AS financial staterncnts of INDIA 
T OURISM DEV JJLOPI\1ENT CORPORATION UMITED,. New Delhi, which 
comprise the Balance Sheet as at March 31, 2018 f.md St(:lt ·ml:!nt of Profit & loss 
(ind.uding Oth(:T Comprehensive Income), the Statement of Cash Flov,,..s ~md th e;~ 

Statc~tnen t nf Change in F.qu i ty for the year then ended and a summa ry of significant 
accounting policies and o ther explanatory inform~ti oJl in \·vh~ch are incorporated the 
re turns of 38 branches for the year ended on that da te audited by the Bnmc:h Audi torti 
of the Comp~my''s bnn1ches at loca tions as pel' :Exhibit A 

l\bnagement' s Responsibility for the Standa1one Tnd AS Financial Statements 

'l11e Company 1s Board of Directors is responsible for the matters stated ln Section 134(5) 
of the Cornpnrl [cs /\ct 20"1 J C tbe Act" ) wi th respect to thl:' preparation and present·a tion 
of these sta ndnl one J nd .~\S flnn1Ki n I ::;tatcments that give a true and fair vie1'1." o£ 
fi tlanc i n I position, fi n<1 nciD [ }Wrforrnd nee ind uding other comprehensive income, cash 
f low.:; .and changes i 1l the cquit),. of Hw Company in accun{anct. vvitl1 the accounling 
principles generally accepted in India, including fhc lndim 1 Accounting St~mdards (l nd 
AS) pres .ribcd m1.dcr Section 133 of the Act read w·ith the Companies {Indian 
/\ .cntmtine St<:mdards) f\uk~s, 2015_ 

This respon~i bili ty alsu includes maintenance of adequate accounting records in 
d .cordnncc ·with the provis icn1s of the Act fur safeguarding th ·asset~ of the Company 
nnd .for pn~vc·n ting and detc{.:ting trauds and other inegularities; selection and 
app lication of appropriate accounting policies; making judgnwntc; and c.:-·stimatcs that 
a re rcspons.iblc and pmdent~ and design, impk•mc11t~tion zmd rnaintenancc of ~J d Lquiltc 
inte rnal fjnanci.al co.ntrol that were operating dfccti v c ly for er1su ring the accuracy and 
comp leteness of the accounting records, relevant to tl1e preparation and presentation of 
the standalone Ind AS £inanc1al statements that give a true and falr vle1v "1.nd are free 
from material miss la lement, 'i/vhether due to fraud or error. 

Auditor's Responsibility 

Our respon.~ibi.lity b to express an opmwn on lht:.se standalone lnd i\S firwnda l 
statements baticd l)n our audit. 

I ll ' I "c: t: 

Office-s: Lucknow Tet : 0522·233 6012 E-matl : akhileshkmathur@hotma!l.com • Bangalo:re Tel.: 080...2525 '9698 E·mail: ca leela1970@gmail.com 
Alakhnanda New Ot!lhi Te l. : OU~2602 1080 E-mail : camk60@gma~l.com • Mathura Telefax: 0565-240 1760 E·mail : ashok.ratan@gmail.oom 



V\· e have taken into account the provlswns of the Act, the accounting and auditing 
standm·ds and matters whid~ are required l'o be included tn the aLtdit report undc~r the 
provisions of the Ad and !:he Rules 1nade Lhereunder. 

vVe condo ted our audit of the standalone Ind AS financ'c. l stntctnenl"l in accordance 
1·vith the Standards on Auditing specified under Section 143(1 0) of the Act. Those 
Standards t\•quire tha t \-ve COlTtply with ethi.cal requirements and plan and per£om1 the 
audit to obtain reasonable assu.n1ncc a bm:tt 1.-vhether the standalone Ind AS £inanda I 
.statements are free h om rnakrial misstatement. 

An a.u.di t im··olve.s performing procedure'i to obtain audit evidence c. bout the amounts 
and disclosu.rE . .s in the standalone lnd At:J Hnnnciai state1nents. The procedures selected 
depend 011 the auditor's judl.TJ.1wnt1 including the assessm....:.nt of the risks of materiel ! 
mit>st'-'ltemcnt of the stc:mJ 21lonc .lnd AS financial tib:l tc~n'lcnt.,;;, \·v-hether due to fraud or 
error. In making those risk assessments, the a-ud itor considers internal fhu.mcia] control 
relevant Lo the Compat1y' s preparalion of the standalone Ind 1\S financial stateme 1t:s 
that give a h·uc and fair '1.-' ie\v in on..lf:J' to design audit procedures that are appropriate in 
the circumstan cs. An au.dil also includes cval uating the appropriateness of accounting 
policies used a.rrd the reason,1bleness of the accounting estimates made by the 
Company's Directors, a s wei! as eli/aluating the overall presentalion of the standalone 
ln.d /\S financial statements. 

\\le believe that the audit evidence we have obtained is suf£icien.t and appropriate to 
pruv jde ~ basis for our audit opinion on the standalone Ind AS financial sta lement.s. 

Opinion 

ln our opin1on ar1d to the best of our information and according to the explanations 
given toll ~, the aforesaid stnndalone Ind AS financial statements gfve the infonml.ti.on 
required by the Act in the maimer bO req1lircd and brive a true and fair view ir1 

con.fonnity with Lhe accounting principles generally accepted in lt1dia including t h r~ lnd 
AS, of tht. state of affairs (financial position) of the Company as Lit 31st MaiCh,2o-J 8, its 
profit (financial perfonnance including other comprehensi-v e income); itt> cash flows 
and ch<.1nges in the equity for Lhe year ended on that date~. 

Emphasis of Matter 

A Uention is drawn to the Not:es to the Financial Statements: 

n) That on account of nou-finali.zaUon of the issue ofcompeusatiou payable to the 
Comptmy for loss of business opportunity arising due to the decision of t1te 
Govc,rnment' of India for closc1' of operaUon. of the Hotel Janpath New Delhi, 
w. e.f front .J (J..1 0.2017 and handing over the propertlj l o the Aiinistry of U-rban 
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Development/ lite sum of Rs 585.74 Jakh paid to the employees who optelf for 
VRS 1 is being shown as recoverable from the Government as on 31.03.2018. Our 
opinion is not qualified in respect of this matter. [Rl';.f"er Point no . .1 of Note no. 
13 £.,- Poiut- uo. 10 (c) ofNotc no. 39-Geu.eral Notes to thefinaudal statements] 

b) The impact of lost/shortage/wastage due to non-reconciliation of the results of 
physical iJerificatum carried out for fixell tfssets with tlte books of accounts on 
the financial statements of the Company rernaius indeterminate. Our opinion is 
not qua lifted in respect of this matter. [Refer Poiut no. (g) of Note no. 2 to the 
fintmcial sl:atenlents) 

c) Balances in trade recl'ivtlbles/ loans and advances, deposits, trade payables and 
sundry creditofs are subject to iwfependent confirmation. Our opinion is uol 
qualified in respect of thio; matter. [Refer Point no .. 1 of l\i'ote no. 39-General 
Notes to -the financial statements1 

d) In tlte case of l'igyan Bhawan Uuii, contract agreement wUh the directorate of 
Estates to pro'lJide mtering sen.lices expt:red on 17.11.201 5 and the Unit is 
opemting withou-t anyfonna l agreement since then. The renewal process is going 
ou and as per the correspondence 011 file/ t·he agreement willl1e extended upto 30ar 
N01N-?mber 2018. Our opinion is not qualifh?d itt respect of this matter. lRefe-r 
Point no. 2 off\ ote no. 27 to lite financial statements 1 

e) for HycleraiJad House 1\Teu_~ Delhi~ the Unit coutiuues providing management 
sen.t ices under an agreement r.oith the .l\!Iinistry of External r1,(fa irs, Govt. of 
India, ·which had expired on 31-03-2017. The renewal process :is going on and as 
per the correspondence on file, the agreement ~vill bt-? extended uptu 3l~t A~larch. 

2020. Our opinion is not: qualified iu respect of this nxalter. lR.efer Po:int no. 3 of 
Nvte no. 2 7 to the financial statements l 

f) Au a.m.ount of Rs. 11.3.82 lak1l is being slwu.m as .1cus tomers at Crt'ftit' under 
Note-26 ''Other Current Liabilities'/~ but in the fiuancial statements not 
atljus·t.t?d/linked with l'he correspottd'iug trade raeiva.ble under Note-08 "'Tmde 
Receival:Jieu. Our opinion is not qualified iu respect of l his matter. [Rejef' Note 
tw. 26 to the financial statements/ 

g) The Hotel A.shok, V(~yan Bht.Jwan/ Lalita A1aha.l Palace Hotel & Head Qtulrl'er, 
recognized ~''Provision for Doubtful Debts" amounting toRs. 620.04 lak.h (out c~f 
totul provision of Rs.476036 lakh for trade receivables 1nore thuu six months 
old) as mr 31st l\t1a·rch1 2018 against its fleb·ts of equal amount by showing ·t'Jtem 
as receivable fur sufficiently long period of ti-me instead of ·writing them off from 
the bvoks of a.ccounts f~S the recovery of whkh. is not evidenced by the' recofds 
avai table. Our opinion is twi' quah'fied in res peel: of th-is mutltr. /U.efer N ute no. 8 
to thefimmcial statements] 

3 I p (I .l!. ,, 



h) Til£ Company has recognizetl 11Provisiou for amount reco·verable - sa fe•s tax" 
amountiug to Rs. 7.88 laT'h as on 31st 1\:farch, 2018 against the ret~o·oerable of 
equal amount by showing them as recei1Ja.l?le for sufficiently long period of time 
instaul o.f writing off front the books of accounts tlte reco·very of which is not 
evidencetllJy the records avaUa.ble. Our opiuion is not qualified iu respect of this 
matter. {Rcifer Point no. 1 of Note uo. 6 to the financial statements 1 

i) The consumption of stock of stores, crockery, cutlery etc., has been "lvurked out 
by the Company by adding to the opening balances purchases made during the 
year a11d deducting there-from the closing balance at the year end based on 
physical in:ven.tories valued as per the accounting policy. Aa:ord:ingly1 separa.t:e 
impact of loss/shm-tage/wastage included iu the consumption thereof in the 
financial stai·emenl"s of the Company remains indetermiuate. Our opinion is nut 
qualified in respect of Litis matter. [Refer Point no. 3 of Note uo. 39-General 
1'Votes to the firumcia I stat,ements 1 

j) The Hotel i l.slwk Unit has recognized Rs.16.90 lakh tJS inventory of liquor at 
leased out restaurant viz. °Capitol'1 on the basis of their records; however, the 
actual realizable amount is nor: ascerta-inable since the restaurant has been 
sealed by the State Excise Department. Our op-inlon is not qualified iu respect of 
this matter. [Refer Point ·no. 2 of Nol:e n.o. 7 to the financial statements] 

k) In Ashok Com;uUancy and Engineering Serv-ices Unit out of 100 projects~ 71 
projects 1Dere cmnpltted long back but nut closed in t:he books of accounts as 
final bills were reportedly not received/settled. Reconciliation exe1'cise is 
expected to be completed by October 2018. Thereafter balances will be sqtuued 
up/tJ..djusted after approval by hi.ghe1· authorities. Our opinion is not qualified in 
respect of this tnattcr. [Reft~r Point uo. 14 of Nute no. 39 to th.e finauci.al 
statements] 

1) At Aslwk. In temational Trade Division Unit the sum of Rs.161 lak.h paitl in the 
year 2006-07 as security deposit" in the fonn of fixed tleposU (FV) raeipt iu. 
favour of Delhi lu.t.ema.Uonal Ai-rport Pv l' . .Ltd. (DIJ1L) is being shown as 
reco·vemblc. Its FD was en.cashed during 2007-08 by DL4L on account of service­
ta.-r clwrged by DI~1L. in l1i/ling of semices provided to the Cornptwy. This is 
being disputed by the Company on "the ground that their se1·vice was not liable 
for service-tax and they are hopeful of its recottery. Ou·r opinion is not qualijl:ed 
:in respect. of this matter. [Refer Note no. 4 to tlwfinaucial statements] 

m) In tht• case of Duty Free Shops at Seaport inventories are valued at cost ·which 
does not i11clude other costs such as C&F costf freights etc., for bringing l'he 
inventories lo current location t:r.ud condition as per Ind AS-2.. Our opinion is not 
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qualified in respect of this matter. [Refer Point no. 1 of Note No.-07 to the 
financial st:atementsj 

n) In the case of Utlit l'aj Restaurant and Kosi-Tourist complex, l'AT anrl Service­
tax returus are not reconciled with financial books as on 31/03/2018~ for Taj 
Restuurrwt the service tax amount refunflable is Rs. 0.81 lak11 and of Kosi­
Tourist cmuplex Service tax pa:ld in advance is Rs. 3.42 laklt and sales tax paid 
in advaJJce of Rs. 0. 04 laklt due to which the correct profit~l('Jilit}! of the units 
remain mwscertain. Ow· opinion is not qualified -in respect of this matter. ll{ejcr 
Poitlt no. 4 of Note no. 13 to the financial statements). 

Otl1 er lVI a tter 

a. The~ cornparative financial in.formdtion of the Company for the yc~u ended 31st 
r\-·ta rch 2017 and the transition date opening balance sheet as tJt ·1s t April 2016 
included in these standalone lnd AS financial statements ar<; based on tl1e 
previously issut.d s tatutory financial s latements prcp<H'ed in accordance lvith the 
Co 11pnnics (Accounting Standards) Ru les, 2006, audited by u.s and 0\]f report for 
tbc yea r ended 315L 1\.1ru:ch 20] 7 and 31st lv!arch 2016 dated 19th July 2017 (date of 
revised audil report) <:.mel :10th 1\-·tay 2016 (read \Vith addendum dated 19th July 
2016) respec tivelj' <..~xpressed an unmodified opinion and qualified opinion 
respeclively on those standalone financin l statements, as adjustc'd for tl1e 
dift ·~rences in the accounting principles adopted by the Company on transition to 
the Jnd AS, which have bc:~cn audited by us. 

b. \'\Te did no t audit the financial statements/information of 38 branches included in 
the s t.:mJa lone l nd AS financial statements of the Company '\·vhose financial 
statements reflect total as:sets ot Rs. 20,.517.80 lakh as at 3] st t\.-fa rch, 2018 and 
total revCrlll e of Rs. 16,645.57 lakh for the year ended on tl1at date, as considen.d 
in the standalone Ind /\S fjnancial stc.1ten ents. The fim ncia l 
statem(:)n sf information o£ these branches have bee 1 uudited by the branch 
auditors \Vhose report~ have been furnished to us, and our opinion in so far as it 
relates to the amounts and disclosures inclwled in respect of Lhes branches, .is 
be:1scd solely on the r .port of such branch auditors and accompanying 'financial 
s ta temen ts. 

Our opinion is not modified in rcspr~ct of these matters. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor·'s Report) Order, 2016 ("the Order"), 
issued by the Government of India in terms of sub~section (1 '1) of section 143 of 
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the Act, and on the basis of such checks o£ the books and records of the Comp<:ll1)" 
as wr.:. considered approprial:e and according to the information and explanation 
given to s, we give in the "Annexure A" a statement on the mattc~rs specified in 
paragraphs .3 and tl of Hw said Order. 

2. As require 'I by section 143 (5) of the Act, and on the basis of such checks of the 
book~ and records of the Company a~ we considered appropriate and according 
to the inforrnation and explanations give n to u.s, \Ve give in the '' Annexme B" of 
our report on the complinnces of the directiom/sub-direct ions, indicating the 
areas to be examined, issued by the Comptroller and Auditor Gent.n 1l of India. 

3. As required by section 143(3) of the Act, we report that 

(a) \Vc have sought and obtained all the information and explanations which 
to the bes t of our knm·vlcdge and belief were necessary for the purposes of 
ouT audit; 

(b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examina tion of those book~ 
2md proper retums adoquate for the purpose of our altdir have been 
received from tbe branches not ,risited by us; 

(c) The reports on the accounts of branch offices/ units of the Company 
a udited under Section 143. (R) of the Act by the bn)nch auditors have been 
sct1t to us and have been properly dealt v•.rith by us in preparing this report; 

(d) The B<l l,mu~ Sheet .. the Statement of Profit and oss (including Oth~r 
Comprehensive Income), the Stat:emenl of Cash 1-'lm,rs and the Stat ~n"lcnt 
lf Changes in Equity dc<lh with by lh is Rj;:.p01't are in agreement 'Vdth the 
books of account and , ... vith the returns receiv·cd from the branc hes not 
visited by us; 

(e) In our opinion, the aforesaid standalone Ind AS financial sta tements 
compl 'l w·itl1 the Indian Accounting Standards spc<j ficd under Section 133 
of the Act read 1/•:ith the Companies (lndim i\ccounting Standards) 
Rules120l5; 

{£) Being a Government Company, pursuant to otificabon No. GSR 29{E) 
dated 21st October 2003 i~sucd. by the Government of India; provisions of 
sub-section. (2) of Sedion 164 of the Companie.s i \ct, 2013, are not a pplicnblc 
to the Company; 



(g) \Vith respect to the adequacy of the internil I fi nancial control over 
f in, ncial reporting of the Company and the operating: effectiveness of 
such control refer to Ol.J t sep<Hate repmt in i• Annexure C". 

(h) \Vlth respect to the other matters to be induJed i11 tht... 1\ uditor' q Report in 
accordanc with Ru k n of the Companies (Audit and Auditors) Rules, 
2014, in our opinion a.n.d to the best of our inform~tio11 and according to 
Lhe explru1.:'1tions given to us: 

I t 

i) The Company has <..Hsc.!usl'd the impact of pending litigations on il's 
finandal position in its financial ~tatements - Refer Note 3S to the 
stand a kme lnd AS financ ial staternents; 

ri) The Company did not have any long~term contracts inch.1_ding 
derivative contracts {or 1vhich there \Vf.re a.ny nlil teria l .fores-eeable 
losses; and 

i ii ) No arnount required to be lTansfened to the Investor Hducation and 
Protection Fund •-vas oubt~mding at the year. 

For Kiqhore & Kishore 
Chartered Ace o unl:a.n:l's 
Pirm Rehrn. o.00029·1 ' 

Place: Nc·w Delhi 
Dutc: ~0.05.2018 (Am~ 

Partner 
M. N o.077891 
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1ANNEXURE Au T O INDEPENDENT AUDITORIS REPORT 

for the year ended 31.03.2018 

The <mncxurc 'A' referred to i.n our report of even di1te on the accounts of India 
To-urism Develop1uent Corporation 1 imited, New Delhi, for the yea.r ended 31st 
March 2018, w <.:. r cp(wi: thM; 

i) 
(a) The Company has generally n:wintained propt:.r records shav.;ing full 

particulars; includ · ng qur.111titativc detatl.s and situation of fixed assets except 
in following units/branches lvlu?1'e records were incomplete in respect of 
quantitative fletails, situation, etc.: 

SNO. Na-me of the 
Unit/Branch 

1. UFS Tuticotn. Seaport 
1-

2. Hutel Samra.t 
-

3. DFS Krishnapatn.am 

4. DFS CPT Seaport 

:J .• DFS Kakina.da 

6. lVesteru court· 

7. Hotel Ka linga Ashok I 
--· 
8. ATT Chennai 

9. DFS Vishakhapatnam 

10. Taj Restauraut 
-

-· . 
11. Koslu Toun.st 

12. Hotel The A.shok 

13. Vigyan Bha.wan 

(b) As per the information & explanation given to us, the fixed assets have been 
physically verified by the rnanagem.ent gcnera Uy at interval o£ one ye-ar_ Jn 
mos t of the units/bnmches as well a.s in Head~office~ the book balance and 
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physical balances ha'Ve not f1een J't?cmtciled and hence, the discrepfwcie~ ltave 
not been ascertainedfor necessary adjustments in the books of accounts. 

(c) The Ht le deeds of immovable properties in the following C11ses are rwt held in 
the narne of the Cmnpany: 

S. no. 

2 

3 
r---

4 

16 

Nmnt? of the Unit Status ol the Title need 

The At;hok, N e nr 
Delhi 

Lease deed is respect of land ( lf At;hok Hotels Lt:cL 
shok l otel limited 
wi lh the Company 
transt(~rn;d in the 

is re~istered i11 the nur1H~ of A 
erstwhile, .,;vhich '\Vas merged 
on 28.03.1970 and not beinv 1:) 

name of H1e Company·. 
j is 21. 155 acres Th~ total arcu of leasehold lan.L 

Hotel ]dmmu Lease deed expired on 11.U1.2:C l1U. T~w tota[ area of 
rals. /\shok, Jammu 

-
lease hold is 6U Kanna ls& 4 ma 

Hotel Patliputra Lease deed has not been exec uted in fa vmn of the 
Ashok, Patna 

ATT, Delh. 

Sa.mral Hot 
Ddhi 

Taj Restaurant 

Companv. 
1 Leat;(:.hold land at C-119, Nara ina Industrial An.a1 

measu ·ing 8::~66 sq. 
) . years . l 'he origin..1l 
title deed \Vas seized by the~ CBJ in a com.plaint 

Phasc~-J, Nara ina, ew Delhi 
rards is leased b:r DDA for 99 

case no. RC-lO(A)/20.13-CBl-ACB-DLI - -----i 

e\v Title deed of leasehold land of tl·w unit is not 
executed. Area invoh.red is 4.01 acre. 

~~~~~----------1 

Title Deed in favcn.n of the Corporation has not 
been effected. 

i i) i\s per the in.fonnation & cxpla nation provided to us, in vcnt.or ies h .. 1.ve been 
physically verified by th -. rn<.1nagement generally once in i.l year. In case of 
following units/branch auditors have reported that physical verification 
report ·was not auailable for ·verification: 

! SNO. Name of 
Unit/Brattch 

the 

1. H.ol"d Samrat 

2. A.TT delhi 

3. A..shok E11t.mts 

4. Hotel Janpatlt 

5. lVestem Court 
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SNO. Name of the 
Unit/Bmn.ch 

6. ACES 

7. AIHTI\rf 

8. DFS Dellti 
- - . 
9. Hutel Aslwk 

c~ 

10. Vigya.n Bhawan 

The Company is generally rnni11tnining proper record of inventory but t·he 
closing inrJent·ory ls reco-rded in the books of accounts on the basis of 
physically a.vt:l ila[Jie ittventory and no acttwl slwrtagt?/loss/u..?astage is 
reco-rded separately. 

iii) A.s per the infonTlation M1d explanations given to uS1 the Company has not 
granted any loan, SE. lll'Cd or u r1secured, to companies, fir 111~s, limited liability 
partnerships or o ther parties covered in the n.~gister maintained under .sedicm 
189 of the i\ct, therefore clause 3(iii) (a) (b) nnd (c) of the Compani<;:.~ (Auditors 
Report) Order, 2016, are not 41pplicable. 

iv) ./\s per the information and explanations given to us, the Cornpany has compfied 
\Vith the provisicms of .section 185 and 186 of the Act. 

v) 1 s per the infon11ation and explanation given to us, the Company hat> not 
accepted any deposit from the public in terms of sc:~ctinn 73 to 76 or any othe1· 
relcv~rnt provisions of the /\ct, and the Rules tramcd there under. Thus, the 
dircctive.s of Reserve Bank of India and provisions of clause 3 (v) of the 
Co 1lpdn1es (Auditors Report) Order, 2016, are not applicJble. 

vi) /\s per the infornwtion and explanation !:,riven to us, maintenancl:! of cost records 
has not been prcscr1bed by the Centra l Government tmdt.r sub-section {1) of 
section 148 of the Act. 

vii) (a) tn our opinion the Company is generally regula r in depositing undisputed 
stah1tory dues including Provident Fund, Jncorne-tax, Sales-tax/ Service-tax, 
customs duty, excb · duty, value-added tax, cess and any other t>tatutOI)l dues to 
the appropriate authorities and if not, the e.xtent of arrears of outstanding 
statutory dues as at the last day of financial yea-r concented for a period of more 
than six montht; from the date they bt'came pa,yable, are gi:vcn belo,w: 



-
Name of the 

Nature of Dues 
Amount (Rs. Period to which the 

Unit in lakl1 ) amount Relates -
Hotel Snmrnt TDS demand 4.60 2007-2018 

Le~ s~ R~nt of Lund 
O.lYS Enrlier years 

I-' a v able to Govt. 

\.Yorks Contract Tax 0.798 20'16-'1 7 

Hotd K ul1nga 
\"larks Contracl Tax 0.0288 2015-l6 I 

VVoTks Contract 'lax OJJ19 2017-18 Ashok -
LabourCess 0.0048 2fn 5--16 

-
LabourCess 0.0122 2016-17 
Service-Tax 0.30362 2017-18 
TDS 0.0059 20'17--18 

AIHTI'vf TDS 0 .. 087 2016-17 
llvderabad ESI 1.72 

r..~"Iore than 6 mont hs ., 
louse I 1-
VigvanBh~1vv <H1 ESI 4.78 r..-·forc than 6 months I 
{b) Cess/ dues of lncome-tax o-r Sales-tax or l\lealtlt-tax or Service-tax or duty of 

c-ustoms or duhj of excise or Dalue added tax ha·ve nut been deposited ou 
account of dispute: 

!Nam e 
I thcU nit 

I Hote 
Kalil 
Ash<. 

1ga 
l.k 

of Nature of Amount 
Dues (Rs. in 

lakh) 

Excise Duty 113..33 
(MGQ) 
FS! 

Service Tax 

Custom Duty 
(Demand for 
DPSMumbai) 

-
Cu.':itom Duty 
(Dernand for 

D F~ Kolka tta }_ 
Sales Tax/VAT 
TDS 

1.4.5 

'105.92 

1tl,:1-78.67 

42.1'7 

13-i3.96 
8.15 

Period to I 
which the 
Amount 

1 

Relates 
2002-03 

Earlier Y~~1rs 

2008-{19 
2012-13 

2004-05 

2003 

"1 995-2008 
2007-12 

to 

Forum where 
Dispute is Pending 

Od isha H igh Court 

Court, D1strict 
Khltrda .::....:.::..::..::.__ _ ___ -1 
Commissioner 
Appeals, GST, 
Bhubaneswar. 
cu~tom /\ssistant 
commlSS1oner 

Commissioner of 
customs. 

Joint commissioner. 
.Assistant 
commissioner. 

---+-------+------~-----~ 
Earlier Years FSJ Labour Court Holel ESI 0.67 

-----~-----
1 P a tli pun_··,_"] _ _j_V_l __ \.T.:__ ___ _____i 3. 09 EarlierYcars Bihar V~'\T 
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Name uf 
the UnH 

I 

Ashok 
llotel. 
Sa1m·at 

Holel 
Atd-K k 

Ashok 
Even t-s 

Taj 
RetitaurZHlt 

I--

LI\1PH 

ACES 

Hotel 
Janpa.th 

A lT Delhi 

Nature of Amount 
Dues (Rs .. in 

Iakh) 

' 

USI 71.68~"* 

DSI 708.52 

Sen/ice Tax 23.95 

Service-Tax 39.65 

TDS 7..24 

Trade Tax 0.50 
-
Trade Tax 0.71 

Service Tax 2..54 
-

Se1Tice Tax 3.60 

&~rvke ·rax 1.R4 

TIJS 8. 19 

IDS 21.56 

TDS 5.72 

l~eriod to Forum where 
which t'he Dispute is Pending 
Amount 
Relates 

De par lment 
"1998-2003 Delhi High Court 

Earli(.~r Ycc.1rs In process of appeal 
to High Court. 

F.ill' lier Y c~nrs CEST AT, Delhi 
-

2006-2009 
Conm1issimwr of 
Service Tax a:e2cals 

2007-2017 
CPC/income tax 
de_eartment 

30.09.2002 Dl~partment of VAT 
12.02.2003 DeparL1nent of VAT 
2010-l.J to CESTAT Bangalore .. 

1 2()"1 "l-·12 
2012-13 and CFST.t\T Banga [ore. 
2trl3-1 4 

2:014-15 CF.S" l' A· l' Bangal ore. 
20'14-"15 to ere 
2017-18 

7-2f 8 200 JO C.PC 
to2011-
12,2017-18 
2007-08 to CPC 
2016-17 

·.1.-:J.Unit has provided liability of r~s. 50.79 Ia.kh in the books of ae<.: ount. 

vii1) According Lo the i.nfonnation and explanations given to us, the Company has not 
taken any loan £rom any fi nancial in.stitution, Bank or issued any debentures till 
the end of tinnncia l year. Hence the provisions of d(HlSe 3(viil) of the Companie:o:; 
(Auditors Report) Order, 2016, regarding n .porting on defaull in repayment of 
dut~s to financial insb tution or bank or debenture is not applicable. 

ix) According to the information provided and explanations given to us, no moneyq 
l·wve been raised by ~A .. RY of initia l I ubiic offer or further public offer (including 
debt inslruments) nor <.my term loan fron1. any bmk or financial Enstitutions. 
Thus provisior1s of clause 3 (ix) of the Companies (Audi tors Report) Order, 2016, 
are not applicable to tht. Company. 

x) As per the information provided and explanation given to us, no fraud by or on 
the Company by its officers or employe,e ·· h.as bt..:en. noticed or reported during 
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thf;'. y <:~iJ r r~xcept in case o£ UnU- Hotel Patliputra Ashok ·where ~l theft of Rs. 2.88 
lakh has been tal~ en place on 1.1 . 02.2018 by one of contractual st.'aff nanwd 
Dec:pak kmnar deployed by ma:npower supply agency 1'Servicc 1'-'faster Cleann 
having employet.~ code PSl'\rQ01035. FIR has been lodged against him with FIR 
No. 89/18. 

xi) 1\s pc~r the 1nformation and explanation given to u.s the provisions of Section 197 
read with Schedule V to Lhe Act are not app li n1ble on Government Company. 
'TI1us, the provisions of clause 3 ( i) of t he Companies (Auditors Re 1ort) Order! 
2016, are not app lkabte to the Cornpnny. 

xii) J'he Company is not a Nidhi Compru1y, so the pmvision:s of clause 3 (xii) of the 
Companil:::!s (AlJ d itors Report} ( )rder, 2016, are not applicable. 

xiii) According to the information and explanations given to us, all transactions \Vith 
the rdated parlies are in cmnpliance vvi th Section ·.177 and 188 of the Ad, and 
wherever applicable the dctnils have been disclosed in the financial statements as 
required by' the appllca ble accounting standards. 

xiv) According to the in.formalion and explanations prm.idcd to lts, the Company has 
not made any preferential allotment or private placement of shares or fully or 
partly convertible debenhn cs during the year under revie·w, so th~. requirement 
of section 42 of the' /\ct, are not applicable on it; tht.reforc clause J (xiv) of th e 
Compani ·s (Audi tors I<eport) Order, 2016, are not "•pplicable to the Cmrrpany. 

xv) t\ ccord ing to information and e planations given to us, the Company has not 
entered into any non--catih transactions w tth directors or persons connected 1v1th 
him, therefore clause 3 (xv) of the Cornpan.ies (Auditors Report) Ordcr1 201t\ a re 
not a p pJicable to the Company. 

>.'vi) According to information and explar ations g ivc·n to us, the Com pany it> not 
required to be registered under section 45-JA. of the Reserve Bank of India Act, 
·t914, therefore dau':ie 3 (xvi) of the Companies (Audi tors Report) Order, 2016, 
4! r L not applicable to tlw C ornpnny. 

Plnce : New Delhi 
Date : 30.05.2018 

' .. , ,· l'l 
I·~ 

I II 1 
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'/ 

r-: or Kishore & Kishore 
Chartered Accountants 
Firm Regn. No~_.U00291N 

~-~Vv~/ 
(Anshu G~:>ta) 

Partner ' 
l'vl . N o. 077891 
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11 ANNEXURE B" TO INDEPENDENT AUDITOR'S REPORT 

for the year ended 31.03.2018 

·I. he a.m1exure 'B' referred to in O L1 r report of even date on the accoun ts of India 
ourism Development Corporation Limited, New De.lh:i, for the year ended 31st 

]\llnrch 20]8, ·we repor t on the directions/.':iub-directtons given by the Comptroller and 
i\ udih r General of India un le;:! r s~~cti on "I4,i(5) of the Companies Ad, 2013: 

S. Direction/Sub- Commt!nts 
No. ditections 

------------+-----------~------
1 \-Vhethcr the Company As per Lhe informa tion and r~x pl nnntion ghren to us, the 

h.:.1s dear title/ lease Com.pany· hus clear ti tle/lease deeds for freehold and 
deeds for freehold and ll~a schold , except in the follmving cases: 
leasehold land 
r~spectivcl y? 

If not, please state the 
area of freehold m1d 
leasehold £or w.hich 
title/ lease deed.s are 
not available. 

L_l _ _ _ 

S .. No 
.1. 

Uu.UName 
·rhe Ashok 

Retru:crks 
Lease deed ic; respect of land 
o .. Hotd Ashok i-, reglstered in 
the~ name of Ashok Hotd 
LirTlite d ershvhile,. V~t'hich v . .ras 
merged v .. rith the Company on 
28.03.1970 and not being 
transferred in the name of the 
Company. 
The total area of leasehold 
land is 2LJ .5.5 acres 

2. Hotel Samrat Title d eed is not excnrted. 

3 .. I Iotel 
PaHipul.ra 
Ashok, Patna 

Area involvf:: .. d is 4.01 acre. 
Lease dc~c~d I~<.1s not been 
execuh~d in the favour of the 
Company. Area involved is 1.5 
acr .. 

4. Hotel J arrmm I c'1se deed expired on 
11.01.2010. The totil l area of 
lease hold is 60 Ka nnals& 4 
1Vfarals. 

5. AT J', Delhi Leasehoid land at C-119, 
Nara i 11 ~1 Indust rial Area, 
Phase-I, Naraina, New DcJ hi, 
measuring 8566 sq .. yards is 
leased by DDA for 99 years. 
The original ti t! c deed 1;vas 
seized by CBJ in a complaint 
case no. Rc --ro{A)./2013-CBI­
ACB-DLL 

'---------------------
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6. Taj 
Rcstaura nt 

Title deed in fervour of the 
Company has not been 
effected nor information as to 
th · ~w~:~1 of the property made 
available to us. 

------------~-------------------
2 \Vlwth(~r there are any During the course of t~udit ">·\ri te off of debts made by 

cases of 1.vaiver,/write the C011pi-my an: as follm.vs : 

off of 
debts/ loans/ intt:.rest 
etc. I£ yes, the re~1sons 
there for and the 
amount involved. 

~-

S.No 
1. 

2 . 

Unit Name 
\oVestcrn 
Court 

The Ashok 

nema.rks 
The Unit has vvritten off 
bad debts (old balance 
detail is not available) 
amounting to Rs.0.06 lakh 
The Unil ha.s lt·vritkn off 
b~1 d -d ehts a mounting to 
Rs.54.69 lakh during the 
year ended 3"1 st March 
2018. A Unit level 
cornmittee, v.ms formed 
for the purpose of 
reviev .. iing the doubtful 
debts remaining 
outstanding for a period 
of more than 3 years. TI1e 
committee, after 
examining and justifying 
tha t the debts have 
becomE~ h·,·ccoverable and 
bar1·ed by timE~, 

recommended wr iHng off 
of debtto .for total amount 
of Rs.54.69 lakh which 
was duly approved by the 
competent alithorLt\.._,r_. ______ __, 
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3 Vv'hcthcr 
records 
maintained 

proper 
(oll"C 

for 
i.J.wentorics lying 1-vith 
thi,•d parties & assets 
recei \red a.s 
gift/ grant(s) £ron1 
Govt. or other 
authori t"es. 

Place: . evv Delhi 
Date :30.05.20] 8 

ATT-
Delhi-

Debts which are more 
than 5 years old and arc 
nol recoverablE-~ hnve been 
written off as per the 
recommendation of the 
committee conslituted for 
thi!:i p m·pose ,md 
snbsequent approval of 
the competent authority. 
The finan .ia I impJication 
in this regard is to the 
tune o£ Rs.l8.16 lakh (9 
pmtie!:i in alI) and the 
individ1.wls cases of these 
9 parties are less than Rs. 
0.40 lakh~ in ea h \-V hich 
£alb m the DOP of 
gencrn l rv1anager of the 
unit. 

As per the information and explanations provided by 
the rvlanagemenl, no invcntOl) ' is lying V\'Tith third 
parties. and no assets '•.rere received as gifts/ gnmts(s) 
rom Cov t. or other authoriliet> exc(;.pt in cases of the 

Hotel The~ Ashok and Hotel Smnrat, Nc,·v Delhi The 
inventory of ·wine, beer ami beverages is lying 'o\'ith the 
leased out restaurant.':i for ~vhich proper records arc 
maintained by these Units/branches, except irl (:asc of 
Hotel The Ashok for one leased out rf;:'.Stilurant viz. 
M/ s .. Prerna larkcting -Capitol vvherc~ [ iquor has been 
seal~d <. T1d seized by the excise department and the 
L2ctual value and quantity of the inventory s izcd is not 
ascertainable. Ho"vevcr, the Unit, Hotel The 1\shok, has 
recorded the inventory ammmting to Rs. 16.90 lakh o · 
Capitol restaurant in the books of accounts as per thi:. 
records available \vith them. 

--------------------

· or Kishore & Kis~orc 
Chartered Accountants 
Firm Regn. No.: \)029"1 N 

_}~ 
(Anshu upta) 

Partner 
Ivf.No. 077891 
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'
1AN NEXURE c~ T O INDEPENDENT AUDITOR'S REPORTOF EVE 
STANDALONE IND AS FINANCIAL STATEM"fi TS OF INDIA 
DEVELOPMENT CORPORATION LII\HTED, NE\'V DELHI 

DATE ON 
TOURISM 

Report on the Internal Financial Controls un der Clause (i) of Sub-section 3 of Section 
143 of the Act 

1/'le have audited the int~rnnl fi nandol controls over financial reporling o£ India 
T ourism Dev~1opment Corporation Limited, N e1.v Delhi- as of !\~larch 3], 201.1::':, in 
conjunction 1vlth o ur audit of the standalone lnd AS financial statements of the 
Cornpany for Lhe rear endet..i on t]n t ddte. 

Management' s Responsibility for Internal Financial Controls 

Th e Con1pany's rnanagement is responsible for eti tab lishing and maintaining internal 
fh1c.mcial controls based on the i1.1tcma I control over financial reporting criteria 
established by thf;:. Cornpany· considering the essential componClltS of internal control 
s ta ted in the GuJdance Note on Audit o£ !nternaJ Financial Controls Over Financial 
Report' ng ( t h (~ "C:,-u ida nee N ote") issued by the Institute of C hartered Accountant-s of 
India. These responsibiliLies inch.uJ(;_ the design, implemenf.'alion and maintenance of 
adequate internal fi mmcia l controls that 1vere opera ting effectively fm ensuring t:he 
orderly and efficient co.mhtct of it's business, including adherence lo lhe Company's 
policies, th e sa.fcgva rd ing of its assets, the pn:. v ::.nf on and detection of frauds and 
errors, the accuracy and comple tenesti of the account ing records, and the timely 
preparation of rc~ J iable financial information, as requ [red under the Act. 

Auditors' Respon5ib iHty 

Om responsibii ity is to e press an opinion on the Company' s i ntern ... 1.l financiai conh·ois 
over £inanci.::U n .porting based on our audi t and considering the repor ts of the branch 
auditors. \'Vc conducted o ur audit in accordmwc V•l ith the Guidance N ote on Audit of 
In ternal Financial Controls Over Financial Reporting (the 11GuiJance otc") and the 
Sta nd,1rds on Auditing issued by ICA I and deemed to be prescribed under section 
'l4,'i(l 0} of the Act, to the extc~n t applicable to an audit of intl~tna l financial controls, both 
applicable to an audit of Internal Financial Conh·ols and both issued by the Institute of 
Cha rtered Accountan ts of lndia. Those Standards and the Guidance ot-e require that 
we comply wi th e thical requirements and p lan and perform the audit ro obtain 
rc,1sonable assurance ab011 t """ hcther adequate internal f).mmcia.l controls over financial 
reporting wa.s establis hed and maintained and if such controls operated effectively in 
aU malerial respect ~ -



Our audit invol'v ·$performing procedures to obtain audit- evidence about the adequacy 
o · tht. int{~rnn l financial controls system over financial reporting and their operating 
effec tiveness. Our altdit of interna.l financial conh·ols over financia l reporting included 
obtaining an und r:;ta nding of internal fi nancial controls over financial repOTting, 
assessing the risl tha t a nlaterial v,reakness exists and testing and evatua trng the design 
and opera ting effec tiveness of internal control based on the (:JSscsscd risk. The 
proced Ltres selected depend on the auditor's judgment/ ind uding the assessment of the 
risks of material miEstatement of tbf2 fh;~mci ,11 stntcments, ,.vhether due to fraud or error. 

\:'1/e bclic.:'vc that the audit evidence, we have obtaint.d is suffic ient and appropriate to 
pro"~;.r ide a basis £or our audit opinion on the Company's internal financial controls 
system over financial reporting. 

M~il.ning of Internal Financial Controls ovei Financial Repotting 

A Company's i11tcrna l fi nancial control over financial reporting is a pnxcss designed to 
provide reasonab c ()Ssun:mce t•cgarding the reliabili ty of financial reporting and the 
preparatio11 of Hnar1cla1 statements for external purposes in accordance 'vith generally 
ucCl~pted acco unting principles. A Company's internal financial control ov r financia l 
reporting includes thot>e polidr~s and p roced ures tha l (1) per tain to fh: m <Jintenance of 
records tha t, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Compm1yi (2) provide reasonable assurance tha t 
transa<.:tions are .recorded as necessary to permit preparation of financial titatemcnts in 
accordance- 1vith. generally accepted a ·counting principles, and that receipts and 
e pcnditures of the Company an. being made only in accordance with 'wthorizatlons of 
managemenl a 1d dirE~ctors of the Company; and (3) provide reasonable assurance 
.regarding prevention nr timely d.et·ec tion of umn1 tl1orized acquisition, use, or 
disposition of the Company 1s assets tha t cot1ld have a rn.atel'ial effect on the Hnirndal 
statements. 

Inherent Limitations of Internal fjn ancial Controls over financial Repotting 

Because of the in hc~rcn t limitati ns of in ternal fina ncial controls over financial reporting, 
including the possibility of collusion or improper managem ent overridl::! of contfols, 
material miss tat ·~ments due to error or fraud may occur and not be detected. Also, 
projections of any evaluation oi the internal financial controls over financial reporting to 
future periods are subject to tl1e risk t.h.at the- internal financial control over financial 
r!::!porting may become inade4uate because of changes in conditions_, or that the degree 
of compliance with the policies or procedures may deteriorate.. 
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Opinion 

rn om opinion, the Company generally lk"lls, in all material respectt;t an ~d.e4uate 

internal financial controh .system over financial reporting and sucl in ternal flnanciai 
controb over financid I r";porting ~v~rc opL.'l.'ating effectively as at March. 31 ~t, 2018, based 
nn "the internal control over finru1cial reporting criteria established by the Comp(;my 
considering tlr . c.:;s(o-~n.ti(:l ] componc11ts of inkrn,11 control stated in the Guidance Note on 
A uu i t of lntc~rna 1 l1lnancial Controls Over Pinanc.ial Reporting issued by the Institute of 
Cli ~wtercd Accmmtants of India". 

Place : New DeUri 
Date :30 .05.20Ul 

For Kishore & Kishore 
Chartered Accountants 
Fim1 Rcgn_ No. :000291 N 

~~ 
(A..nshu Gupta) 

Partner 
M .No. 077891 
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Exhibit~ A 

Details of location of the Company''s Units not audited by us 

1 
S No Name of the Unit . . Address 

1 

2 

3 

4 

5 

J~1i pu 

Hote 

----------------~-----------
1' A.shok, Jalpur J ai Singh Cil' -I -, Bani Par k, Jaipur-302 016 

Kautilya :\·1arg, Chankyapuri, N C\·V Delhi-
1100021 . 

Hote 1 J~mpclth, cw Delhi Janpath, New Delh i-110 mn _ 
__________________ _L_________ --------------------------~ 

\:Vest ern Court, e\\~ Delhi Hotel Janpath, .lanp<c1th, New Delhi-110 001. 
------------------~----

;\ sho 1< ·r·ravels & Tours, Scope Compfcx, Core-8, Lodi Road, New· Delhi-
Ne'\v Delhi 110003. 

~----~--- ----------------------+------------
6 

7 

9 

--
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"11 

12 

13 

14 

15 
16 

·t7 

18 

.,9 

20 

2] 

Bharatpur Fon~st Lodge Bharatpur-321001, Rajc.1sthan 

Ashok Events, Nev.,r Delhi Hotel Ashok, 50-B, C hank ya Puri, New Delh i-110 
021 . 

Ashok Internat:iom1 J ·I 'rJ d e 
Division, N (~w· Uc.ll"'li 
Ashok Inslitute of 
Hospitality & To-uri 
IV1a11agcmcnt, Ne\v 
Ashok Consultancy 
Senrices Division.(/\ 
}.;'" e\\' Delhi 

sm 
Delhi 
& Engg. 

C I::S), 

Scope Complex, Con~-8, I .odi Road, Nev1.r Delhi-
110003. 
C-12A, Q utab Ins li tution<.ll /\rca, Ne1.v Delhi-110 
016. 

Scope Complex, Core-S, Lndi Road, Ne'io\' Delhi~ 

110003 . 

Hotel Jamm u, }amn 1u Opp. i\mnr r'viahat P_ Box No.60, Jarnm u T'a'i.vi­. ' 

lBO OOl.Q &K) 
I 1ok, Beer Chand Patel Path, Patna-800 001. otd Patliputra Asl 
Patna 
I ,a [itha .\tfahal Paiac e Hotel, Mysore-.570 011 . (Karnat'-'lkn) 
IV1 vsore 

--"--
Hotel Knlinr;a A.sho k Gautarn. Nagar, Bhubanes\vm·-75'1 OJ4 

---------------! 
a Taj GanJ, ear Taj Mahal, )'!. ~Ta, U.P. T aj Re~ttmrant .. Agr 

Kosi J:(estaltran t, Ko 

ATT KoJ ka ta 

i\T I' Ranchi 

ATTPatm1 

A T Va ranasi 

A TT Guv ... ·ahati 

t>i Kosikalan, Kosi, U .P. 

3G Evt~rcst Buinding, 46 C Jc.nvah()rlal N ehru 
Road, KOLKATT A-700071 

-----------------
p .0 Hinoo, Donmda , ['\anchi - R34002 

-------11-'("'--JI_Iarekhat ___ ld_._) __________ _ 
Hotel P~1 t l iputra Ashok, Beer Chand Patel Path, 
P~1 tna-SOO 001. 
Yadhun .. <tth I'vlarg, Airl ines Building, VaranCJsi -
221002 

-------------------
Hotel Bralunputra Ashok, :l\ifG Road, Gmvahati-
781001 
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22 DFS Port Kolkata N 5 Doc k, Kol kata Port Trust KOLKA I./\ 
Finger jetty Canteen Building, InterioT Zone of 
Ha ldia Dock Complex, Haldia Port ·1 'rust, 
HALDIA - 72.1607 \··V. B) 

23 DFS l-'ortl aldia 

24 

25 

26 

I 

I 

28 

29 

30 

31 

32 

33 

34 

3.5 

-
36 

17 

Dl'S-Paradip Port 

ATT Bangalore 

GCB Control room1 GTound Floor, Pa radip Por t, 
PARADIP, ODJSHA -754142 
N o.33, Swiss Complex/ Race Coun;:e Eoad, 
Bangalore 

- ---------- 1 -------------
ATT HydeJabad GF-3, Tou.rism Plaza, Ba1ayogi Pary,1 tak Bha1.van, 

ATICh - e1mm 

DJ-<S-Chennai Por 

DPS-Kakinad~1 

t 

6-3-870 Greenlandti, 13..-1 gumpet, Hyderabad -
.5000"16 
29 Victoria Cre~cent, Commander-in-Chief Road, 
Chennai- 6000"1 5 
] st Floor, Cruise Passenger Termina 11 \Vest Quay­
IV, Chennai Port Tnt~t, CHEN i\1- 600001 
Kakinada Deep Vl/ c,1ter Sea Port, I<.c'lkinada 

tnam EQ-3 & E.Q-4, f'vlain Gate, IJocks Area, DPS-Vishakhapa . 

DFS-Cochin 

Vit>akhapatnam lort Trus l, VISAKH 1\P/\.l Alvt -
51003.5 

---------r-- -------------------
Cochin F\;rt Trust, vVillingdon Island, Cochin-
682009 

-
:un I<i:itilmapatnam Port Office, P.O. Bag N oJ, Dl'S-Krishnnpatn< 

ATT !vlumb~1i 

ATl i \u mngabad 

DFS Se.:1 Port-Goa 

:V'lu th ukur, Dislt. Nellore-524 144, Andiua 
Pradesh 

--------4-- ------------------
111 Morvi I louse, 28/30 Goa. Street Fort, Mumbai 
- 40000"1 
Shop No. 1 TRC Buill ding, M J 'DC l1oliday Resort1 

Raihvav Station road, Aurangabad - 431005 
----- 1 

Near Berth no. 10 & 111 IVfarrnugoa Port Vasco1 

GOA m 403802 
----------------

I J ~S Sea Port- 1\1ar N I'vlPT Panambur Mangalore - 575CnO 

DPS-1\llumbai l)ort 
(KARNAT/\.KA) 
Port I louse Shomji ValJ~1 bhdns l'v1arg, J\1umbai -
400001 

I--
Berth Zm c, A VOC Oudambarml<H r-'ort Trus t, 
Tuticori..n-628 004. r 

3H DFS-Tulicorin 

:2 1 1 f-' 11 g {· 



Flat No. 9, First Floor, Ansari Market, (Opp. Ram Mandir), 
Darya Ganj, New Delhi 110 002 
Tel.; 91 · 11-2327 7041 
Telefax : 91-11 ·2328 1034 
E-rnal l :klshoreca@hotmail .com 
scklshore@gma ll.cam 

I<ISHORE & KISHORE 
CHARTEREDACCOUNTANfS 

fNOE PENDEN'T AUDITOR'S REPORT 

TO THE Jo...·IEMBERS OF INDIA TOURISM DEVJ!L0Pl\·1ENT CORPORATION 
UMJTED, NE\VDELHI 

l{eport on the Consolidated lnd AS financial Statements 

VVe have audited the Dc.mmpanyins~ consolidated Ind AS finand.'ll statements of lNLJlA 
TOURIS:l\.·1 DEVELOPMENT CORPORATION U~UTED, New Delhi, (hereinafter 
referred to as " I.I1P Holding Company·") <tml its subsidiaries (the I !old rn r; Company 
and its subsitlidrics together referred Lo as '"' lhe Croup")~ <.:omprising of the 
Conso Ji da t ~d. T3almln~ Sh~d <iS t 31st ~'\larch, 20"1 tlr t I1P. Cnnsohda t(;-~d Statement of 
Profit and Loss (including Other Compn"hensivc Income), the Consolidated State.menl 

of Cash Flo1v a 1d lhe ConsohdiltP. I St:rt~ment of 01anges in Equ.i.ty for the yea r then 
ended, and <t smnrruuy of the signi:flcant. accounting policies zmd other explanatory 
information for the year then .nd(-'d (hereinafter ref~ncd to as ,.,the consolidated Tnd AS 
financial stat~mertb;" ). 

1\llanage.ment' s Responsibility for the Consolidated lnd AS Financiai Statements 

The Holding Company's BoRrd of [)jredors is ru;i.pomibk for the preparation and 
presentRtion of LhPse consolidakd lntl AS financial state men Ls in terms of the 
n-~quin~mcn:t.s of tl e Co1 lpclll'es ll.cl, 20"!3, ("the ,:\ct''} that give a true and air vielv of 
the conso.lida ted financial position, consolidated fj · anc.ial pPrfonmmce (i.nduding 
other comprehensive i.nco ne)t consolidated cash flows and consolidated change · in 
equity of the GroLJP in accmd<1ncP ~vith the accounting principle'> gt-rW I'c Tly <Jcccptcd 
in lnd in, including the Indian Accounting Standards s rt,cifi ·d under Section 133 of the 
Ad n:ad_ vrth Lhe Compunies (Imlian Accom1ting St~1nd.ards) f\ule.s .. 2tH5. Th~ 
n~sp~<.:tivc Board of Directors or the compani{~s included in the Group are responsibk 
tor m.aintenance or adequate accounting records in accordflnce wi Ll1 thE. provisions of 
rhe Act fm safl'fjllatcl.i.ng the asseLs of Lhe Croup and fm· preventing and detecting Lh e 
frauds and otber irregulariti<->s; sdcctiun and application of ~ppropri ate ilc.munl.ing 
polici es~ makin~~ judgments and estimates that an" reasonable a.ml prudenti and 
d(~si1:.n, implementation and maintenance of adt-'quate internal financial conl ro ls lhat 
\vere opemtl.ng effectively ror ensuring the d.ccnracy and cornpleteness of the 
accou.n.t.in.g records, rele vant to the preparation and p1·esental"ion of the lnd AS 
li n a11r ia l stah~mcnts that give a h·ue and iair vie\v and are fret: from 11illerii11 

misstatement, W "'I l:her due to rraud D1' error, \•Vhich have been USed ror l.hP. pm]JDSC of 
preparil Uon nf Lhc consolicbted lnd AS fina.n.c.ia 1· sla LP.men L'> by the Directors o{ th e 

Holding Company, as afores~ i i . 

Auditor's Responsib.Hty 

Our Jesponsihility is to express an opinion on tlwsP consolidated lnd AS r.inilnr:ia l 
slai.Rmcnts based 01 our audit 

Offices: L:uclmow Tel: 0522·233 6011 E-mail: akhile.shkmathur@hotmai'l.com • Baogalore Tel.: 080·2525 9698 E-mail: ca leela1970@gmail.com 
Alaikhllanda New De-lhi Tel. : 011·2602 1080 E-mail: camk60@gmail.com • Mathura Telefax: 0565~240 1760 E-mail: ashokratan@gmail.com 



\Ve have taken into account tl1e provisions of the Act, the account-ing an d aud iting 
standnrds and m~lters which an~ required to be included in tbe audit report under Lhe 
provisions of the Act and the Rules made therPunder. 

We conducted our audi t of the consolidated Ind AS financial statement'> 1n accordilnc 
with the Standards on Auditing specified lll1der Section 143(10) of the Act. Tiwse 
Standards require that w comply with ethical requ irements and plan c.md perform the 
audi t to ob tnin reasonable as~uran.ce aboul vd1cther Lhe consolidated 1nd .AS findJx ia l 
statements an~ hee from materia l misstatement. 

An audi.L in olves p rforming pron~durcs to obtain aud il e idence abou Lhe Rr ounts 
and disclosures in the consolida t ~ d Ind i\S financial statcnwn ls. The proc dur~s 
scl cted d l:-~P nd on tl1e auditor's judr, m nt, inc uding the assc.ss m en l of the· ri sl:< uf 
ma l rial m iss tatement oi the con.solidaLd ind AS fi..n.ancial statcmcn s , vvh~ lH'r due h> 
fraud or error. In m.a.kinr; lhosc risk assessmen Ls, the <md itor considers intemal financia l 
control relevant to the Hold ing Company's preparation of the consolidated 1nd AS 
financial stulemenb lhat give a tntc and fair vi<:~ ,...,.. i11 order to clcsign £1 u dit procc~d u.re•·· 
tl1a t a re appropriate in the ci rcu ns tnncl's. An <l tl dH ai.so in.duclcs ~vai uatin[; tl1 P 

approp riateness of accou 1 l in~, pol icies used a ui the r aso1 ab1P.ness of tJ1e acco untinr, 
estimnh.ti made by lhe 1-Iulding Comp;l.tly's l3o<~rd of Dir ~clors, as \veil as evdluating the 
overall presentdtion of tl1c c.o nsolidaled lnd i\S financi<J I statements. 

\Ve believe thRt the audi t evidence obtained bv us fi nd the uud il evidence obtai1wd tH' 
o I 

the o ·her au di tors in t<~rn.1.s of tlw ir repor ts refew ·d tn in suh-p<rrngraph (a) of the Otlwr 
·· <lUers pan:q:,raph be O'-'-', is : ufnclent ami apprupria le to pwv i ::le a basis for our <nH.li! 

opinion on the co 11.5olida L ~.:~d l1H.i AS fi l lHKia l ~late men s. 

Opinion 

Ir1 ou r opinion and lo the h , l of um j nformatiou and acording to rhe cxphmn Lions 
given to us and bDsed em Llw considpra lion oi )lhC'l m1di lor on st.:>paJak lnd i\S 
financ ial stalements ill1.d o tlwr fi nancia 1 i n.fc,ru\~1 tinn of the s u bsldiaries, Lhe afurcs<l id 
consolidated n.d AS financia l s la lemcnts give the inform<ttiun r{'quircd by Lh c Ad in 
the man.ne1· so rE'qulred <md g.i.vc a true anrJ fair viet-v in nnfonnity \·vith Lhe i:K ·oun[ ing 
principles getlenllly ace -ptE~d in il1lha including th t~ lnd /\S, o l the consolld il ted .-; taLC' of 
affairs (financial po ·iUo1 ) of the Group DS at 31st March,2018, Lh ir con solidfl ted p1ofit 
(fi1M1Kia1 perfonmmce includ ing ot1wr comprehensive income), i ts consolida l d cas 
nows and -onsolida ted changPs in th t~ ccp .. 1 i ty for tJ1c year ended on that dd tc. 

Emphasis of I\.··1 atter 

Ath~u f I on is drrHrn to theN utcs to l he Consolidated f'iuancia l S'tn temcu rs : 

a) Tlra t ou otcowr t of ltuH-jinalization of the issue of cvmpmsa tiolt pa ya !Jlr. l J I he 
ComJ1tlH~/ f or lo:. s o( Lmsim ss orry-wrtmtity arising due. to tire decisiou of I he 
Co~~enn11ent of lndia for closer (~f opem.liun of /.he Hotel jonpatlz ,\•'r1£' D elhi, 
rv.cf. fmm 10.10.20J 7 and lumdiug ovet the proper~11 to t ltc Minis try of Urll~In 
De ·d Jptucn l, flu.· sum of Rs 585.74 laJcll paid to the cmp foyces wfto opted "or 
VRS, ls being s 1wwu li S recoverable f rom the CmJemme1rl as on 31.0.1.2018. Our 

y 



opinion is 11ot qualified in respect of this mrtUer. 1 Refer uot"e no . .13 E:r' Poilrt 110. 
12 (c) ofJ rotc no. 39-Cenemllv'otes t-o the consolidatedfimmcinl sfnfunents / 

b) The imract of loss/slwrtnge/wastage due to 1ton-l'econciriation of lin' results of 
physical ·verificatiou carried out jo1· fixed assets with the books of uccowrts ott 
tltcjiJUwcia l stale111e11ts of the Co111pany n ;maius indeterminate. Our opinio11 is 
uot qual~f'ied itt res11ect of this matter. [Rt:{u Point no. (g) of Not-e 1w. 2 to tftc 
consolidated finanda 1 s ltltements] 

c) I1alance~ in trade receivables, loaHs and advances, deposits, trade rfayavlcs 1 url 
smtdry .!'editors are ~ubfect to itt([Cpi.mdent coiifinnafion. Our opim'oTI is not 
qualified ill respect of this matter. [Refer Point no. 1 uf Note uo. 39-Gem'ml 
Notes l'o the corrsolidater.lfinaucial statements] 

d) In the case of Vigyan Hharmm Unit, co1'£tract t1g1•eement with I.!Je directorate of 
Estates to protride catering sen)ices expired on :1'7.11 .2015 a11d the Llttit is 
operating without any fo rmal agreement since then. As per the con·P.Sf!01uience 
011 file, the agre{:>ntent will be exlenderl upto 30IIr Novembet· 20:18. Our opinio11 is 
no I. qualified in n'spect of tltis tnatter. f Uej'cr Pvhtt no. 2 of 1\,'o te uo. 2 i to tfte 
consolidated finmrcial stalemerJts] 

e) Fuv Hyderabad House lvrev ... 1 Del1-d, the Un it continues providi1Ig manago11eul 
services tmtler em agreellic!lt 1J itlt. the Ministn1 of ExitrHal Affairs, Gor l. of 
ltu1ia1 ?.Uhich had cxvited OT1 31-0::3 -2017. l -iS per the c01TeSf.10t1dCnCl: VII fill!, t/1e 
ngreemcnt rut'll be extended upto 3JM .Vlarch 2020. Ow· opinion is not qual1f'ied iJI 

1·especf of tl-ris mattet. [Refer Point no. 3 of t\"ote uo. 27 to the cousolidilted 
financial statem.euts] 

f) A11 mnormL of Rs. 116.44 lakh is beiug sho u11 as 'CHsl.omer:; at Credit' Hilder 
No te-26 ''0 t!Ler C lfn'CI1 t- Liabilitiesr', but iu t-Ile filtanda l s tatemrft Is not 
crdjHsted/lilrlccd wi tit tlre co1-respomli ng trade 1·eceiva1Jle under i\ro te-08 "1 mde 
Receivahle". Our uphdon is not qualified in respect of this mafler. l Refer ,ro...i ol . 
no. 26 to the consohdated.finandalstatements] 

g) The Hotel Ashok, 1/igy.an Bhawm1, Ltrlita A·lahal Palnte Hotel [1' llead Quarter, 
recognized "Pro·visiu fl for Doubtful Debts" amounti11g to Us. 620.04 lal fr (out of 
total provisioH of f\.s.484i.85 lakh for tratfe recei-vables m.Me than six mouL/1$ 
old) ns vn 31st 1\tlorch, 2018 agninsl its debts of equal rwwunt hy showiftg -them 
as ·n~r:eir.Jable for sl~(iiciently long periotJ of time -instead of wriHng tJwm offfi··om 
the books of accounts as the recovery uf wfliclt 1:s no t t..•tn'denced by tltc records 
tnoailalJTe. Our opiniOfr is not qualifir.d in respect of this nwUcr. [Rtfer Natr. No. 
S to tl!f'. consulida-t~dfinrmcial statelncnls] 

h) The Company J'w s rewgrtized "Pro·vision jot £.wumut reco-vcmblc - sales tox" 
trTTwuuting to Rs. 7.8S lakh as ou 31st tHatch, 2018 against· the recov eralllc uf 
UJIWl mJWIIttt by slwcdug them as recei1Jal1le fur sufficieutly loHg period nf fl11 1C 

iHstNld of writing off fl'Om the books of uccowrts the recov ery of which is 110l 

ev idenced hy the records avaitnble. Our opt'11io11 is 110t tfualified in respect- of tlii~ 
matter, [Refer Point no. 1 of Note 110. 6 to the co11so lidnled fiwwcinl 
s ta te ,UC il[S} 



i) The consumption of s /.oclc of stores, crockery, cutlery etc.r hns been worh·d Ott! 

by tlte Company by adding to the opening balances pttrcltases mndt? during the 
yet:tl' aud deducting tftere~from the closing balance at the year-end based ott 

pfrysical im.!erztories vnlucd as per the accotmtius policy. AcconUngly, separate 
impact of loss/shortage/wastuge included in the conswnptiou thereof in the 
financia I s La tements of tfte Compauy renra ins indetennina tc. Our ophtt'orr i's 1w t 
tfllal~fied h1 tespecl of this matte1'. [Refer Point Ito . 2 of Note HO. 39-GeHeml 
;'\Jotes to tlt ? r.onsolida 1 cd finmrda I s ta tcmertt·s] 

j) The Hotel Asltok Unit has 1·ecogllized l~s.16.90 laklt as t'11 ventory of liquor at 
leased 011t restmmmt cdz. ''Cnpitol'' ou the basis of thdr records; ltoi-V'CI.'t'l~ tlu' 
actual 1·enliz11.ble amowtt £s not ascertainable siuce tfte re~Ln uraut. lws uecu 
scol'ed by the State Excise V epartmcut. Our op1:nion is rwt' qualified in rcsp .ct of 
this rnatter. l Refa Poiut 110. 2 of Note no. 7 to the consolidated financial 
statements] 

k) ht Ashok Consultancy and E11giueerirtg SenJices Llnit out of 100 prujects, 71 
· prujecls wete compleu.~d long bade lml 11 0L' closed in the books of ucwunts as 

final bills were reportedly not received/settled. Reconciliatiofl exercise is 
e;¥:pccted to be complc ted lly Octouer 2018. Tlwreafl'er btlllmces will be S1]ttarcd 

ttp/adjus ted after approval by higher atttJwrU1es. Our opi11ion is nor qualtfiesl-in 
respect of /.his mutter. I f{ efer Pohrt no. l6 of Note flO. 39-Gcrrera.l Notes to tftc 

conso tidal erl fi11a rr cia l sta temetJf's 1 

I) / \t Ashol Jntemalionnl Trade Dt'visinn Unit the sum of Rs.-l61 /aklt paid t'u the 
year 2006-07 as scwrity deposit in lite form of fixed deposit (FDj receipt iff 
frrvrmr of Dellti lnt .mational Airport Fvl'. Ud. (DIAL) is lwi11X slta'lL'Il t1S 

recovcra{J{e. 1 ts TD ·was eu .as !ted du!'i11g 2007-08 uy DIAL on accormt of scruicc>­
tax du1rged by OlA [. in lJilli11g of seruiccs ptuvided to tire Company. Tltis is 
being di::;pll led by tlze Compnmt 011 a,e gnJIOU1 thal l:heir service tv as flU t lin ble. 
fur setvice-/ax atul they arc hopeful (lf its recot.'Pry. Our opinion is uol JUt:1/ifi crl 
in respect of this matter. /1~t>fl..'r Nofe flO. 4 /o the consolidated finrmcial 
sta f:emeu r.s J 

m) I11 the case of DHfy Frtc Slwps at Seaport inventories are va lued at cost wfticll 
tlocs not include other costs such as CD'f ost, freight s etc., for bl'irrgiug tlrc 
ilzventories to curre111 locntimz and co11tlition as per Tnd A -2. Our opinion i~ nol' 
l]ll(1Iificr1 in respect of this maUcr. [Ncjer Point no. 1 of Nole No.-07 to t!w 
ccmsulidn fed fhumciol sta.lenrcnts I 

n) 111 the case of Uuif 1'aj Restaurant and Kosi-Tourist complex, VAT' mu1 Service­
trrx n •tums arc not raoucilerl un:th f1:ww ·i.nl books as ou 31./03/2018, for Tnj 
Rest.armmt tlzc sen ice ta:r mnount ujimdoblr is l<s. O.SY l.akh and of r ost'­
Tourist COH1plex Serv ice tu.:r pnhl iu t7thH!I1 Ce is Rs. 3.42 lalch trltd sales Ira Jl4id 
irr advance nf Rs. 0. 0·1 la kh due to wlrfr-/t the correct pn~lit-tl bili ty nf the rm i Is 
remai/1 1/flttSCertaiH. Our opinion is uot qualif'ietl in 1'L'SfiP.C{ c~f thi o;, mat/cr. rnrrcr 
Point no. 4 ufNotc no. 13 to tfre consolidtltcd.finam:ial sfotcnu>Jds/ 
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Other .rvta l:ler 

a. The compara tive fi.nancia~ in fornwtio n of th P. Group for the y .ar cmlc 31st \Llrr h 
2017 and th e lransi tion dat opening balan ces cd as at 1st Apri1 2016 i.r1cluded il1 
these consolic.l a Led In d AS financ ial slatemen ts, are based on !he previous ly issu d 
statu tory fin unci..."ll sla tcmcnls pre.parcd in accordance \vitl th " C mpanies 
( Accoun Ling Stu ndc·ud s) Eulcs, 2006 aud i te:-~d by us and our r por t for tlw year 
ended 31 st \'la rch 2017 a nd 31 sl fv1ar'h 2016 dated 19Lh July 2017 (n:.visc:d uud it 
epDI'l.) and 30th "Yfay 2016 (read \Vtth addendum dated 19th July 2016) n~spec ti\·· cly 

exprc.ssed an urunodi fi ect opinion a nd qualifieLl optnion o n those cDnso1id attcd 
fina ncial s tatem e nts n~spectively, as adjus ted for the d.iffc rences in tlw Accoun ting 
p rinci ples adopted by the Group on transition Lo the Ind AS, v .. ·bidl bave be 'n 
audi l' ·d by us with n .srect to Holding Compa.ny and by oth _r audi tors t.vith re Teet 
to i ts a uc it d s ubsidiaries. 

h_ We did not audit the f.UM ncial st<~ tements o£ foilcnving ubsfd.iarics whose fin i.1 tKi<1 l 
s Lcltcment n-~Hect to tal assets of Rs. 1R27. 7~ lu kh as at 31 ~ 1 :linch, 20-18, t ta I 
revenues of Rs . 876.00 lakh a11 d n et cash tlows amounting to (Rs. :..__~_62 Jak h) lo r lhc 
year end ed on that date, as considered in the consolidi.lled JJ1J AS t'ina nci· 1 
sta c1nents. The consolidatP.d lnJ AS fim:t n cia l statem.ent i.l lso includ e the C rottp's 
shme o f n et lo.-;,c; of Rs. 422.l5lakh for the year ended 3 st 2vfarch 2018, u S con side red 
in lhe consolida ted finan cial s l<~ leme11Ls; in respect of s ubsidiaries, vvhose fiJl ct tK i<d 
s ta tenw n. ts ha\'e no t been audi ted by us. These fiHi.'lncia l s ta teme nts have 1.,~ ~n 

a udited by o ~ b.er Ll udihns \Vhos" .reports have been f u.rnislwd to u o:; by tlw 
m i'l t1 agcme nt and our opinion on th _ consolidated T nd AS financjal str.1 tcmcn I ~, i..t 1 

so fOJ as i t rel a l s tu l he Dmoun ts nnd disc los urcs i_nclu tlcd in rc.c,p _ c t { 1f th t- c;.._, 

S I bsid li:l l"ics UH cl OU f f(' por l i.n ter ll\S Of SU b~ sec tions (3) i.l n d (1 ) 0 ! ':J~ . tiDil . · _I Df 

the Act,. in o fa r as it n~ l e1 Les h Lhe afo resaid ~u bsidiarit>s is b,.1s d solely 0 ( tlw 
reporls of the o I her i.1Ud itors_ 

The dctai Is oi /\ ssets .. R "'venues and N el C1sh Flmvs in respect of these s u bsicliu r · f'S 

to th e extc11t to •vl1ich tb .y are lellectcd in the c:onsofidat d iin nnci;ll t<~tcm nts <m' 
give n. behnv: 

I 
Name of S ubsidiary T Total I 

Assets I 

I 
(.inRs.) ~ 

lJtkal Aswk Corpowtion ·--2/l1,35,454.68 

Total IJ\JctCash flm ... ~ I 
Revenue I . ( i~1 Rs.) 

(inRs.)~ 
0.00 I (2,.t , H,9~S . 1.2 .. 1 

r¥d- I I t'\anchi Ashok Biha r , _ _ _ 6,_1_4,25,440.7r:. 1 ,00,32;7~ r 3,34,62:->.J-B I 
:lotel Corpo ru Uon Lld. , _l__ 

Pond ichcny l-lotel Ashok \ 3,94,67,283.71 5,29,26,955-.241 (85,0<12.56) I 
CorpmR ion Lld. +-
Pu.njab Ash ok Ho lcJ 3,06,77/171.69 1 0.00 ( 135.70) 

Cnrr::om lion UrL . I I 
D -:-l)_ l _ _ .'\ 1- 1- 1:--1 1- I 2 . II 72 7·1 " ') !l ") •1 6 4"1 - ' ') 00 ("}4 I (1 '/h; ~' ') ' un;·'l n o h..S ·1o c O le ,, v, , ·~, ,._,,. I ~, l , ,.1 ,) ,) , . - , 'T, .. -~· . l ·-J 

I 
Corp ra tio11 Ltd . ~ ~ I 
-T~Lal-- -- -w,27,78,398.12 !),76,00,679.33 1 (23,G1,.=J .l0.05) 

_ _ __ _._I _ I.__ _ ___ _ L- _ _ _ 
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Our opinion on the consolidat d Ind AS Hmmclal s ta tcn1.ents, 1d OLU n·port P n 

O tl1cr Legal and l\egul"1tory Requ iremt-'n ts b lo-vv, is 11ot modilicd in rcsp ct o r Lhc 
above rna I ters \vith r spect to our reliance on the work done and the report - of lhc 
oth~r a Lld i t rs. 

Report on Oth er Legal an d RcgulaLory Requirements 

·1. As per the xcnaption avBi.l< b1e in Lb.c p ro .. .iso to paragraph 2 of the Con1pani~s 
(Au ditor's Report) On er, 2016 C Lhe O rder" ), issi.red by the Cen b·al Government o ( 

India in .. term.s of sub-scclion (11) o( section 1.43 ,of the Act, lhe s ta tement on the 
matters spec ified in paragraphs 3 and 4 t f the said Order havt~ not b en J .aft w ith 
in tl' is report. 

2 .. As requ ired hy sec tion 43 (.:-) of the Ar.t, <l.n.d on the basis of such checks of tlw 
books <:md records of the lloldi.Hg Compf·lny as we considered ap p rop ria le <md the 
Iepnrts of the subsidiari ~ s and iK<..:ordi!1g to the infonn at ion and ~xp an<1tions t; ivcn 
to u s1 \Vc gi vl' in the " · nJwxun' A" of uur report on U c compl'ancPs o t h~ 

d irc:ct ions/.o.; ,tb-d i.rcctiol s .. i.ndicatin~ .. ~ tiH~ ,=m~<l s b} be exami11 d, iss u~d by the 
Comp trolle r <H'I.d A uditor Gen. raT of ncli •. 

3. As rccptircd by s chon 14?;(3) of I 1e Act, \VI1 n· pml tha l: 

(a) 

( b ' 
'· ) 

(c) 

\Ve lwve sou gh t an d o btained ~~Jllbc in fo rm<J tion £~n d cxplanal ions v ... ll iL:h 
to lhc best of O LU k ww lcdp;l! and be lkf were necess<Hy for Lhe p u rpows f 
om <l udi t of th ~ afore aid conso lda l~~d ~m1 AS fi nancial s tatc ments; 

1 1 ou ,. opiniun, f rot) r h ok.s of aero Lant as rc'luircd by !a >V rc a LLng 
preparation of the aforesait1 conso!idah r~ L d AS fimmcia l .statcm nts have 
been kep t so far <1.s it np p ears from ur tl xamin{~ tion of t ws~ books.: 

The n'IX> 't.s n the acrounb; oi lmm. ·h c (ficcs of the f·loldi ng Company :md 
its su bsid iar ics i.t1c Jrpordl din lnd ia, aud il r~d •rndcr st ctiur 143(R) of t w 
Act by branch au d ito rs .:uld o lher aLldi tors 11' v b L~en s~n l lt. us ,·l nd hn ,:c 
be(.!n 1 ·ope rly d _aft w ith by us. in p rcpa ·.i.n g ~h i:. rc Jort 

T1 e Consolidn.tcd Balance Slwet and the Com;olida r ~d St.1tt' tncn t of P n fit 
~m d Loss (i nclu d i.ng Otl tcr Comprehensive Income), tl1e Consolid a i~d 

C~sh Ffm'\·' . ·ta tement a.1 d the Consolid a ted Sta t ~m ent of C hanges in. 
E u.ity dealt ,.,~ i th by th is R ·port ar . in agre .. ment \A'ilh tl c r lcv<m t bo ,,·s 
l f ~CCO Urt · m a i.nt,llll.l'd tmd U>ifh the flr.Ok.<: o( i/CCO!i 1! ,1 5 nwitltaiuen' iWd ri'{ u ru~ 

.J 

1'CC'..' :-occf ..1 -o nt thr lmllidte~ of tiLe lluldiJig -:o11tpa n y oml r !.s 'iU \ ;fu'im w~; 
i11corpomted in Indi11 not :uisitt tl lJ!f us. 

( r) fn 0 tn opm JOn, I he <1for<> .• ai tl. cons lid a t·ed finn.ncial statcn1ents c uup 1~: 
vd th !l In d ian Accmr..nting S andards .speL:ified u n le r .'cellon 133 of the 
.Ac t rc .1d ·.vi lh the c, mprtnit•s (Ind ian i\,counlin g St<mdard) I\uks .. 201 5.: 



(f) Bei..ng a Governmenl Company, pursuant to N )lifi atirm l ·o_ CSR 29(E.) 
dated 21st October 2003, issued by the Govemmenl of lndiR, provjtiiom of 

snb~secf:ion (2) of Section 164 of the Companies Act 2013, are no1 appHcnbh" 
to Uw Company ; 

(g) VVi th res pect to the adequacy of the intcn1al financia l control over fini nci <~.1 
1'eporting of the Group and the oper~l i n_g effectiveness of such control, l'(' (cr 
to our s~pam c report in 1 'Anncxur~ 13 11

• 

(11) Vl iLh respecL lo Lh e other m(:}Hers Lo be included in thP.: Audi tm 's Report 
in acco rd m1ee vdth Ru le l1 of tb c Compnn]cs (Audit and Auditors) 
Rul {~ <:;, 2014, in ou r O} in ion a nd to the best of our information <:' m l 
<:1ccmd ing to the Pxpl:mations t,:rivc~n tu us and based on the conside ration 
of th~ r~pod of o thcT audi tors on separate financial statem.ents as a.lso the 
other financia l information of the su bsidiaries as noted. in lhe ' O ther 

J\11atter' para!,raph: 

l) The consolida ted I11d AS financial stfl teme 1 ts d isdosP flw [m ]~<K L 

o f t-end in g litigations on the consolida ted financ i.'ll posit ion or 
the Croup - Rder Kob~ ;s to tlw conso lida ted fmi AS fi mu~Clcl 

sta lem.ents; 

ii) The G rou p did nut have any long- h.~lm contracts .ilK lu( ing 
d e~·ivft Uve co n trac ls for \vh ic h there \ven:- <J ny ma Lcrial fmc:; c,~ <L blc 

losses; and 

iii ) No umoLmt rP(J Uin~d to b~ transferred to tb.c In vestor Ed ucc:1l ion 
and Prole eli on Fund was ou Lst~nding <J t the y{~ar e>nd. 

Place: New Delhi 
Date: 30.05.2013 

For Kishon.~ & Kis wrc 
ChaTh~n' d Acumnt<nltS 

Firm Hegn. No.OU~~ 

(•\n<h* pt") 
Par tner 

I'v1. r<o.0771)9"l 



"ANr\EX URE A" TO :\TDEPENDENT AUDITOR'S REPORT 

for the year ended 31.03.2018 

The annexur ' A' refcrrecl to in our report of even date on tlw accou nts of India 
Tow·ism Development Cotporation Limited, New Ddhi and its subsidiaries for the 
ye£1r ended, 31st ),.J~-trch 20'181 \vc; repmt on the din•ction s/sttb-d ire tions giwn by Lhe­
Comptroller and Am1ilor General of In dia un der sect ion 143(5) of the Companies 1\ r L, 

2013: 

.--- --,..------ - --- - - - - --,- -------- ---- -- --
f-~-·-·o_. -+-0- irection/SubAdir clions I Comments ___ _ 

1 1,-\thether the C . p any has c car As pe r he infom1 ation and explcm a ·an )~ i vc n l t nsc 
\ title/ eal)c d t!rds fo r h~ehold I the G rou p h<~ s clear tj L t-> / kuse deeds fo · ft't->tdwid 

and leasehold bnd respective ly? and l'asehold, excep t in tlll' fo llnwiJ1g l'<i ·cs: 
1f not, p !case s tate tht:? a rea of 
fr·~cho [d u ld r 'JSehnld for which S.!\'o 

I Ii tle/ lease deeds are 
r~varlab c. 

I 
I 
I 

not 

1 

1. 

3. 

I -

l_l_ _ _j 

Unit/SulJ<:.u/lal'y 
Name 
Th A . hol< 

fl(Jtd Ptltlipu b·a 
.Ashok, Pt~tna 

Hole I Ja mmu 

AIT. )dht 

Rem a tic~ 

T.)case cl ·cd i ~ r esp~ t 

o f [and Jf !\ sho t<. 
Holel o.; f .td . ~ ~, 

r g1s e rcd 11 , 1' 1 .' 

na me f t\ shok HotP-1 
Lim ite d (~ rsnvhik 

wh ich \Vas merg~d 

w ith Llw Comp;my 
on 2B .OJ. l 970 ;-md no l 

bei n ·' t.ransf~rrcd in 
lhe nam (~ of the 

C:omp<~ 1y . 

l he to t«[ arc« of 
lcasf'ho d l.1 nd I S 

21 .1 55 ZI CH·'~· 

T it!,, d<~t' d ~ ~ l h ) l 

CA~C .l te-d. i\n ., r1 

[nvolvcd is ;1.) 1 a ·- re. 

Leas~ d eed h;ts nut 

b .en cxecu t 'd in tf 1<' 

fa vo ur of fi t ' 

Company. Area 
it voh-· (•d is·· .5 an c. 

Ll!as~ def'l l ~xp i rt!d 

on -~ .01 .20'1 0. t\rca 
in volv d is 60 

Kanm1I& 4 ), .. ara b . 

T...cns-eJwld land d t C-
119, :'-Jarai na 
[nd u ·tri a 

Pha ·l'-1, 
N!W 

An~ ;-t, 

·[',ara iJu , 

Dd hi, 

~I 



,---
1 

m ~;~o;uring 8566 ~ ]­
_yards is leas d by 

Di\ for c9 t.'ars. 
Th(~ ( r i [~ i nal tillt! 
deed \Vel. ::;cizeJ by 
CBT in c1 

ca.se no. 
omphi in l 

T\C-
10( A)/20"! 3~CBT­

AC l3-D1.L 

I 7_ Taj HL"~taura nt Tille deed 111 fcl\'o u r 

I I of til(' Corn panv ' a \ L not been PftcrLe ~l. 

\2 1 Whether thcJC " " any ca'"' of During the course of auJ it, w haw no t oh ,rwd I \·vaiver/ lATitc off of any Ci.SC of waiv r / write off of de bt.,/ oans/ in ler st I 

I 
ci P-b ts/ loa 1s/ i ntcrest c lc. 1£ :ps, etc; 
the rea;o:;ons 1: ere for and th~-~ 

a mou nt liwol vcd. S.No Uuit/Stth~-idia ry 

I 
I 
\ 

\ __ 

Nanu 
1. The Ashok 

2. \.Vcs tern Court 

Rrmarks 

The Un it h ;-1~ •··· ri ac :1 
of! h<!d-L-h'hts . \ 
amounting 
l{s 14,69 .. 438 . .:10 
during the 
ended ~ "1 ~1 

?.018. A Uni 
CO l mi l t -~, 

formed ior 
purpos~ 

. ' Vl€ <·Vi g 
dot1 btfu 
re nt;·\inin g 
ou r..; and ing 
rr.r iod o l 11.1 or 

3 Y l~MS . 

comm i l·tce, 

'car 
\ · <1n:h 

level 

the 
of 

tl a~ 
d . l >~ 'j 

lo r t1 

~h.:ll 

l'ho.:: 
a iter 

exa mining <1nd 
jus lify ing Lhat l [w 

dc bls have becon H' 

i rr€CL)Vl'l"<ll [~ < Jh J 

barred by t iJI I l ' . 

reco m mended 
wi'W ng eM of dd t<; 

for to tal amou nt ' f 
Rs.54,6.A38.40 
which ~vns J 11 ly 
a p roved by the 
compt! 1:'n t a uthori ly. 
The Un it hos wri l te ll 

off h;H.i dt-•bts ,,ol l 
bc1 lime ~ dt-•tat! h no l 
a ·v ;-1 i l<~bJ t:. ) 

a Jl"lllll n l ing lL 
R~. -6,. H1.90 



~-- ---- -- - -y --AT l'- Ch 'lmai-- Dcb L<;~hic.:h a~l 
m o rP than 5 ye<U~ 

old and are no l 
rec< l \!Ct'cl bfc ha vc 
been wri t tcJl o ff as 

per lfw 
rccornmcnch ion of 

1 

a rc I proper records 
m ai ntained fol' inv c11lorics [yi 1g 
w ith th ir! parties & a ·· ~c lc; 

received as gift/ r,ran l s) irorn 
Gov t. or o!ht-' · au H1ori Li e.s. 

I ~~ 

Lh ·om 1 n ittc~ 

r.:onsl ih1.tcd for Lh is 
p urp ose nm 
.~ ubseq Ul'llt cl PP ·ov,l l 
of l:h' compcl .ll t 
auth(l r ity . The 
financin[ irnplic;1ti )J1 

in tl is n"'~~a rd is to 
Uw tunc m 
Rs:l8,.1 5,702 .04-(0 
p<:H hCS j I I ,11l) 'II H i lht: 

im! ivid ua [::; cases ;1re 
les<> t 1an Rs. 40,000/-
in E'acll \v hid 1 {;~ li s in 
the DOP of genera I 
-tanager o f th ~ tml l. 

----
A.· per thr::- l nfoa11ati on and ex p ia na ti ons prov id cd 
by lh , Jl/]armgement, no i.nve tory is lying 'N iL) 

thi rd pn rti 'S and no asse ts '~<' ere rcc~ivc .... 

g ifts/ ~:-~n ts (5) frnm Govt. or ( ~thcr <~u th~ri~ i cs I 
t>xo~r t 1n cilses ol . c Hate f!lf' i-~s hok a1 d ! lo ld 

Samra, Nm"' o~~J l n.Ihe inven lory of \vi n , bt"1:r and 
hcver<1ges i•; \ yi n~~ ,,·Hh he J e .~ s ' t ou t res ,H ; r"-:l b I 
for w hich proper n ·cord.s are rna i n t<~incd by l lY ·.c:<> 

Units cxCl'!J. t in · 1~-e of I 1otc· l 'l he Ashok fnr o ne I leased. out re.s laumnt vi:~ .. fvl/ s. Prcrr .a ,\ ·tn J kt>t ir:g -I 
Car ito ] w lu.'rc iqu J h {ls been s··nlcd and se iz1:d by 

I the cxdst' deparmwn · and the nc tu a l va l11 1.' ,1nd I 
quanl:ily of the im•cntmy sci.Zt-'d is nol· ;lsccrt.~ in,lble . 

I 
J ToweV<'!r, the l.' ni l1 I lptd T lw ;\ shok, h,l s nn~rd c, i I 
the i nv~nto y a moll n tj.ng lo R.s . !6 J( [akh \ )f C•} il: •I 
rcsta uran l in t[ e books of <lCCOl l n ls cb F'' ' l i lH.' 

l rer Hds av;1iln blt> ' ·ith them. 
~--------------· --- -

/, . 
1,1 :·ll 

'. fl 

Pla e: NP\·\~ DcJh i 
Date : 30.05.2018 

For Ki~hor e & }(jshor 
Charh' red Acrotu ta nl.s 

Fi rm R<•gn. !\a. (00(~91 N 

-~)J\1' 
(!\m;hu ~~L I Jll<l :: 

[ :1 1tw•r 

l\t!\io. 077'N l 

]I ) I 



''ANNEXURE B'' T O l~DEPE:-.JDE~T AUDITOR'S REPORTOF EVEN DATE 0:'\J 
CONSOLIDATED lND AS FINAN IAL STATEMENTS OF INDIA TOURIS\-I 
DEVELOP tENT ORPORATION Ul\·HTED, NEvV DELI-II A 1D HS 
SUBSIDIARIES 

VVe l1uve aud ited th -.accompanying consolidLited Ind AS finan ciu l ~ti'ltemcnts oi INDIA 
'I OURISlVT DEVl .. :LOP:rvt ENT CORPORATIO N LI \ UTED, New Delhi, (hcrci na ter 
referred to as '; the Holding Company") and its subsidiaries (lhe Holdi ng Comp-:w'}' 
and i ls s Ltbsid ia ri cs together re i erred to as ''the Group"), iJl conju nrt iou w· ith our LUL: it 

of the fi nancial s l a tem(-~nts of Uu. Comn<~nv for the vear ended on 31~1 i\-la.rch 201~ . r ~ ' 

Managemen t's Rosponsl bility fo r Internal. finan cial Con trols 

1l1e Rcs-peclive 13oard of Di.rec to rs of the l loldinl! Con1pu nv and i ls su bsJd iarv 
0 • -

companies, ,.vh ich are co tnp<m ies incorporated in. U.1dia, are responsible for t-s taUish ing 
and ma i.ntan1ing internal fin<.:~ ncial con trols based on the internal co ntrol over financial 
reporting critt::ria established by 1l1e Company considering the essential components of 
il1tcrnal control stated in the Guldance :t-;ote on Audit of Internal Finan ·ial Controls 
over Financial Reporti ng issued by the Ins titu te of Chartered i\ccotmtantt; of h di<.1 
(" lCA I'). ThcsP responsi.b iiiti~s include the dcsif,n 1 implementation a n.d nH.tin err=tncc Jf 
adequatP l.nternn f fin<mcir:d controls tha l •vere opera ting ~ffecti ..,--c y lot CJ sur ing the 
ord erly <lnd e ficif' 11l conL ucl of its b usiness/ inclu ding adhcn.nce to ·u m t1lny's p\)[ icil!s .. 
tlw sakguard in g of ils assc ·, the prevention an d d etection of .frauds and erwrs, :be 
accu racy and comple lencss o ( th~ <~rco Lmting records and · ·the I imdy pr par<l t ·on of 
reliable fi nancial in forma I ion, a:s r .quin~d under tb Act. 

Auditors' Responsibility 

Our rcsp01 sibilit-y is to express an opinion on the Group's in ternal fin?Jncic.tl contr l:s 
over financi al rt!por ling bas .d on ou r audi t and considerin g !he rcporls i tlH' h r.1 nclt 
aud itors and othe r auditors of the subsidiaries_ \Ve conducted ou r a udit in a -corda n 

\vi th the Guidance ~otc on Audi t of lnb rna! Financial Conlro ls Ov .r fina ncinl 
1\cporting (the "Gui<.bnce f'-rote" ) am l the Stand<n·ds on Auctlti.nr, issttcd by CA J <.:~n d 

deemed to b1~ prescribed und <->r section 143(10) of the Acl, to the ex ten t applica .lc to i.ll1 

audit oi internal fi11a ncia l con trols, both app licable to an au dil of lll tcrnal I~ imm ial 
Con trols and , bo tb issued l1y Lhc In ·tiLu te of Charte red Accounlants o f India. Those 
Standards and Lh e Gui d anc~ ::---Jote n.~lluire th<l t \Ve comply \·Vith e lhical n>qu.irenwnls 
and p lan. and perfotm. tlH:> audit to obtc::li n reasonable assLir~nr:c abou t \·vbether aJctjt.Hll e 

in L8mal fi.nanci<1l rontrols ov~ r fi nancialreportint; was ~stilbflshcd and rnai nL ~ inL'd and 
jf such controls opP1.·ated effec tively ill ali ma lerial respect'> . 

Our au <i it lil-...- olves pcrform.ii ~ procedmes to obtain du dit eviden ce =tbout ll e ad t ~qu ,,~-y 

o f the i n terthll finan cia l con trols :y·stem over fi nancial reportins i'IL1d tlwir O f.H~ ra l ir: b 

'ff cti v '1lPS5. Om <Htdit of in em a 1 fir ancia l con trols ov ·r fin an cia I r t>porting i ncludcd 
obL;:,_ init g em umkrstamting of internal fi nancial controls over financia reporti ng, 
as<wssi11g tlw ri ·k tlw! a mater ial vvcakne s cxisls, and te ting .. md evalua ting the- cksi~n 

and opcrElting df1~clivcness of in ternal rontrol based on the assessed risk. he 
proc .duress lt:ctcd d i2pcr don the auditor's judgment, 1 ndudin~ l he dsscssm~1 1 t of t h~~ 

II I 



risks of mi:l Lerial missta t em~nt of the Hmmcial s tutP.m ents, '>'V h -.!h r due Lo f raoc! ~ 'l" 

error. 

We believe Lh.at the audi t eviderlCe, \VC have obtain (~d and tlw uudit evidence o btdincd. 

by Lhc t ther auditors in h~rm.s of thdr n~ports 1·efencJ to in tl 1 ~ O lher Md tt ~L'i 

p aragraph below, is sufficicnl aJtd appropriate t' provide a basis f r ou r a udi t opinion 
on tl1c Group' s u t:>rnal financial controls system over £i.r1ancial reportin g. 

Mean l ng of In t rna! Financial Controls over fina ncia 1 RepOltin g 

l\ Group's in Lerna l financial con Lro over f.i nancidl rf'porting is a pruc~.ss d esigncd lo 

provid€' reasonab le assurance regard ing the reliability of H.n.ancia l reportinj~ il l d the 
prepL ra Lion of f inancial stat .ments for ex terna l purposes in accorde:m•e >vi th gene rally 
Dccepted accouJl.tinr, p riJ.-:tciplt~~ . A Group's internal financia l C' mtrol over fi nanci<li 

reporting-. includes those policies a1.1.d proc::~:.dures that (1) pertain to lhe maint<->nan.cc of 
records that .. in reasonable de tail, accma tcly a11d fairly Ieflect the Lra.nsactions a 1d 
dispns·bons of lhe n.<>sE.Is of the Group; (2) p rov ide reasonahle ass urance Lhn t 
transaclions ar ~ recon cd as necessary Lo pcrmiL p reparation of fimmdn] s lah~nwn•s in 
accord;:uKe vvi th generally accep t~: . d accoun ting prii'lciples, an l tha l receip ·.s .:u:d 
expend i l;u.res of th e Grou p a re beinp- made only i11 (I ·cordance with au tl1o riza lions o · 

ll"\dnasPnl.en t nnd ( irect rs of the Cro Ltp; and (3) provide r a ' o n .:1hle assur.m~'t' 

rega rdint~ prev~n I ion or tim ly detcc Li on { f u n <l uthoriz~d acq ui i tion , Ll se, }f 

disposi tion of J1c Group's a~se L.s tha t :o ul rl have a mate1i.:1 l d f .cl o n tb' iiJM.ncil·tJ 
sta tE. ments . 

Inherent Lim ita ti uns of I n.te rnal F1 nancia 1 .ontrols over Financial Re port·in a-

Because of tlH • i n.h.ere1l t lirnHations of intcrn;.1l financial con tr b ovf r fi n<tncia 1 
rep · rting, inc ud i:Jg lhe poss ibili ty of collw;ion or impr ·per ma 1c1g '•me L \)Vt>rr id e ,_ ,f 
coJ trols, mal erlal missla lements due to crrm ,. fraud ma;r occur anJ no l l. • d 'lcc l1 'CL 

A 1 o, projcctio·' s of any eva luation of the infe rnal financial conh·ob )\re r fi1 1<tncial 
reporting to ft1. h m . pciiod s are su bjL•c t lo the risk l h a t the intc~rn il l fill,wcia l con lrol over 

fin~ ncial n.:~porUng rnay become inndeq ua tc b ~\fllise of changes i.n conditions, or thn t 
the degree of c.:omcliancc v.;iLI1 the pt l.ici~s or pre ccdurf's may tkteriora tc . 

Opinion 

Jn our o p inion, [ c~ I he bt~s t or our ·nron nal ion ;md , ccording to ;., plctr .:Ltio ns 1j i\-' t: l t J tJ ~,, 

th ·, HoTtiin.g Cu mpi'l llY and its su!::.s id inries i.ncurp nnled in India gen 'l'<'dly h ;n·~, in Ll l 
H'ld tcriil f 1'0w p 'ciS.. ,1 n iHl cq lli"l [f' i.nh ~ rn;l ] findncin J COJ1 tro]~ syste IH OVL'l fj n;l n 'i ,tl 
rcportim~ and sw~h intf'rno:ll finnndCll controh over fin anc ial r por ·iny, '"'-'(' i't npc r <Ll in ~ 

.ffe tivdy as <~l Jvli J"Ch 31.. 2018, bnsed o n tb ~ [nlernal contro l ov r fin<Hl< ia l L'C j.J(' rting 
cri teria establis hed by th <-> Group co11sidcrin v Lh esscnli<~ l componen ts of i 1tcm<ll 
.onLrol s tated in the Guidil tKe Note on A udit of lnlemal FinandJi C ·,n tn h Ch·er 

Fina nci.:l l . ('por ~ing t"&Lted by the Ins ti tu te o f ChJrkrcd Accountant~i of [ndia' ' . 

Other ~ ... 'l<t.ttcrs 

Ou · a f(1resa id n' port uml .r Sec ti011 H3(J)(i) of lh.e C >rnp<mlt'S , r l, 20L\ t11l Lilv 

udf'qtr acy m1( n p Cl'd ting e f(f' c tivcJws. ("l{ the in iN nal fina.nr inl cu l lrc.J.· OV(' I' l·in <U<L icd 
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reporting in so far as i t nda Les to 5 su bsidfar.ies incoq orn led in india, i!1 bast~d on t"1e 
colT spondil1g repcrt$ of the audit as of such compc:mies incorpow tc i i_n Jn ia. 

Place : N c '"'' De llli 
Date : 30.05.201 8 

For Kishme & Kishore 
C hartered Accountant.-, 

Fi.nn Rcg1 . \J 'L :00ll2!J1f\ 

~~ 

(A 1Sh]~ptu ; 
Pari ner 

.-'I. -[)_ 0 77~91 



'lllo qlfcrr RlCiil~ ~rr~ kt. 
India Tourism Development Corporation Ltd. 
( ~ ~ {fi[ ~ ~} CIN: l74899DL1965GOW04363 

(A Government ot Ind ia Undertaking) We bsite : www.theashokgroup.com 

~ 30.05.2018 
Date 

~w 
Refet'ence 

Sub:- Oedaration pursuant to regulation 33 of t he SEBI (LODR); 2015 

The report of Au dito r is w itll unmod if ied opjn ion wit h respect to t he Aud ited IN D AS f inanc ia I re sults 
(Standa lone and Conso lidated ) of the com pany fo r the yea r ended March 31,2018. 

17~---
A. K. Jain 
Grvl (F&A). lTDC 
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