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GARG AGRAWAL & AGRAWAL
CHARTERED ACCOUNTANTS
A-84, SECTOR-50, NOIDA-201307

PHONES : 0120-4245082, 4245083
(Mob.) 9999776555, 9873359207
e-malil ; prakashca.info@gmail.com
e-mail : ashokca.info@gmail.com

Review Report on Quarterly Financial Results and year to date
Financial Results of M/s India Tourism Development Corporation
Limited. |

To
The Board of Directors of
India Tourism Development Corporation Limited,

We have reviewed the Quarterly financial results of India Tourism
Development Corporation Limited, for the Quarter ended December 3l1st,
2015 and year to date financial results for the period April 1, 2015 to
December 31, 2015 attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except
for the disclosures regarding 'Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been audited by us. These quarterly
financial results as well as year to date financial results have been prepared
onh the basis of the interim financial statements, which are the responsibility

~ of the Company's management. Our responsibility is fo express an opinion on
these financial results based on interim financial statements, which have
been prepared in accordance with the recognition and measurement
principals laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under Section 133 of the Act, read with Rule 7 of the
Companies (Account) Rule, 2014, and other accounting principles generally
accepted in India. '




We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, engagement to Review Financial Statement issued
by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily fo inquires of company personnel and analytical
procedures applied to financial data and thus provides less assurance that
an audit. We have not performed an audit and accordingly we do not express
an audit opinion.

Based on our review conducted as above, ndThing has come to our attention
that causes us to believe that the accompanying statement of un-audited
financial results prepared in accordance with applicable accounting standards
and other recognized accounting practice and policies has not disclosed the
information required to be disclosed in term of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For GARG AGRAWAL & AGRAWAL
Chartered Accountants

Partner
M. No. 500883
Firm Reg. No. 016137N

Place: New Delhi
Date: February 09, 2016





